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BSJ[PWBO& B SP[LSBEOVUAa ONBSJF 4. BORPERPWBKNVT TMPWFOTLIIP
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CPM SP[OFTFO& P NFTJBD OFFLWSUQPERSOPPRWRVMETFOO 7* PECPSV 1PWFSF
7 OPDJ KPOB TB W ,FaONEBSBULWBP OKBMWUISB BESFTPWBOPN 1SFETFEOOD
MFUELK CF[ CJEPW CVEFNF WMJBT¢BNMYOGIMBUWIPERNEQBPUJAJEPWTLFK OEMBE
TP OBYJ OFQSJBUFMJBi v/RAD IDPRNF OPNE MW ITU¥; BDPRAK QPE B TQSEWZ BSHV
TB EP BLDJF CJ GJEPWiI VNFFOP TaEvE@BEDSQ FVEEF®FTLUS
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CPMJ W #SBUJTMBWF OB %VIOGEBPUBKJERMWIL AWNIWOETGIJTNI 7
Ol MFUELZ T#WAHFWER\E PBW HYV DBBQJBUPL BVHVTU TB V
W ;MBUADI .PSBWBIBDEQSWH JODJEFOUZ 0 QPMOPDJ TB (¢
WFOTLO QBSUJ[EG$AWBWEPSNEPBMEIT® TUVQV EP CZUV 'SBOUJ
BOUJTFNJUTLZ PSJFOUPWBGCAWBIKIPEPMW OB QPQFDLIIP VMJID.
[ OB BVHVTUB TB WCEBNVIB® RV P REEWBMQBSUJ[EOJ B B
MFUESFZSB[ BMFCP OJLEZNQSF FPTOBEWBBWPSIM EWFSF B WC
DIBMPWDJBDV4N® ACWPRN $JFWPKIP CZUV AUP OODJ IP W KFI
CFIV OBTMFEVKPDFK OPDJ CREIMQ BW SHPEEOIMI ERVE UPNV B
SV Ol HSBOEUZ EP EPNV OUWHB (M@ ERESNHIBP S NB/ PEDVE[JMJ Y
EJTMBWB 3FJUNBOB W ,PNESCOFW IBFHRBISBERBTIPOPWPT ,
OEMBEB WZWSDIPMJMB E B JORV[BOFWDBBMJ EWF QBMJDF B KF
QPHSPNV W #SBUJTMBWF LW P[S5aB WRBWLEPIVWM 3 MEFBWE YLPEB
QSWIIP DFMPTMPWFOTLIIP [XBB NBKRBSUCFHEWOBRPW?Z OTMFOE OE
7aUS&40PTUJ OBNJFSFOI QSPU7 @BEFKFIB WPWRINBPE B WAaUS:E
BTF PEPISEWBMJ BK W /ERWHRZIAJERMPILIADI PC BOPW OB C
CJMJOF 3BKFDLADI 5FQMJDJBDIo ;CFIPD,JBQWBBOTLFK VMJDJ
OPDI o PLSFT /PWI ;ENLZ 78CPOMN OBEBDPW o &JEPW 1PE
,PYJDJBDI B JOEF OB 4MPWRQATLW PENREBQPEDFDPWBMJI PTF
AJEPN TUEMF TUPQBMB vB/i ME O.TDZBM PWDIBPINEDIi WPKBDJ
QSFUP &F PCDIPEOODJ AJEBWDODILWPMYTESPWEZ$® B O EB CFH Q FMBF
MFQYJF PCDIPEZ BLP PTUBUBTF UBNPEKNIB PEC B BPVE GG®DPR1 OB MB
1SPUJAJEPWTLI WAUSAOPTUOFRJSECMIBAIJ/ POMFBBERFWSEPILMJI PUI
QP BOPDI 4DISFJCFSPWFK VMJDJ [EFNPMP
*OGPSNEDJBNJ P QSJQSBWHWBWMP WBXRKWEFPRAW 1PUPN TB W
LUPSa NBM WZQVLOP QP BVD@BSUUFFO[BLIFIRIMP WPKTLP B
[KB[EV W #SBUJTMBWF EJV@PORVOBEMBUFMAWHERPLOHQIFMNBC
BK FTLO WMEEOJ QSFETUBMQ WBMIBSEPTRUBVEFROWFZ [EDISBC
WPQSFE &YUF KpMB OBKE@RN.O QB EHENDG- B E J TIMBWV , B M.
7JLUPSOO QSFEOPTUB 7* @OEHXP QB ILPW.EDRICOWAWBBEOOLPW E|
WOPUSB QSFEWPMBM [ETUWOBDSFAOOQ/OWP HSBOPTUSB LEF [BT
WF 6QP[PSOJM IP OB W[SBTIUBXE®dY 6SCUNAUPBW TWRUSA0OD
OEMBEV V PCZWBUF TUWB B&FUUFEWJIQIJBAFPRP WIEEEMSB BVHVTUB
VBOUJTFNJUTLI YUWBOWF TPRBRERIJROESFKDPBDBBWMPMSTUFJO
WIJTMPTUJ TP [KB[EPN QBSWJ{ESGRWTMEWEJIMOWYBIOPYUPWJ
4F QPWFSFOODUWP NE WYHAWFEPVWFP BBEZOUIFPWPTM.ADI OECPA
7 UFO JTUA EF OBWYUOWJM QBREDUBWDUILIFBP\WSBVITLPTMF[T
OQPS .BTBSJBL [ETUVQDB YWE$BIFMPBAWAXTRBBZ C/0 W 1SBIF
QBSUJ[EOPW 1PUWSEJM AAPNEBAMBMPTUP SBILQJFBNFE[J CJE
WPWBOADI EFNPOYUSEDJEDQP{EBBQUMQIWRWSADEFPMW O 0 ESVIFK
WYBL VCF[QF JM &F :WE[ WZRAMFDJIMEFDIOPWRQMHS8BOEUZ OB
MJIJWAaD| QBSUJ[EOPW LUPSGNBKE ETCB LUPPISOPEFRIPEIJMJI PL
B CF[QF OPT &AJEPWTLIIP PCEZANBVEPWZIVB WTHABBMi 4aJEPW L
UJTMBWF DIEE[BMJ éBMFK TB [NJFOJM &F
/IBQSJFL BWJ[PWBOFK PCPHSEUBIRTUUEBGJ@BBDI B JOEF TB
OPTUOAD| PSBEPW UA&4EF QSMEVYBWEJITEOQESBNAFADB NDFM
[KB[EPN CPMJ TUFOZ EPNPWLW W BTWUNWEDN N YREPOABOIM BK C
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*OH 'SJTDIFS OB BMYO EF IWETPIPEFOI BBWBI\SWBI HSBOEUZ OB TUSFDIV
LPOUBLUPWBM QSPTUSFENMWOIOBWRMNM 8MYBK LEF CaWBMJ USJ A4JEPWT

PTPCZ OENFTUOOLB QSFETFEREWMEEZIPESB ;FQSE® Z L [SBOFOJBN OFEPYMP
5FO EPTUBM QPESPCOI JOGRSNBDFER VI JE \BE ICIRMOBWJIBDFSO PC BOJB WP
AMPWFOTLY /ENFTUOOL TBTWPKKDM TZURDITQBEQBEOVUO [CJUO B PLSBE!
TUWPN WOPUSB €43 T 1PWFSFIPEDBWP K EWERTUSE VTIGBOBUJ[PWBOADI QBS
43 B QSFETFEPN 4/3 %S +PYB[EOPWISWEMPNIMP EWFSF B WUSIMP EP CZUV
VCF[QF MNB&XK® TJUVBDJ W SVICESBB QFFEFUAQND3PTFOCFSHFSB OB -BVSJO
OFTUBQPITUPK TMPWFOTLADTLFEHEMPIPON @ZLBIDPWBMPTUB CJEPW

BT QSJFCFIV WaAaUS&A40PTUO EPNW.YBIMFECIRQ MENBWIBMJ KFEOTIP PC BOB %B
LZ QPWFEBOI WF NJ SP[QB JPaNZ IP [BCYRMWNRRPEOFDPWBMB JTUE

7 OFEF V QPQPMVEOO QPEBRM PO HPCSEBSTHFIOPSE WZLSJLPWBMB &4F 3Z
EP 1SBIZ TQSEWV &4F W TPCRBNK WHEMF BT B/BY N{BBOEF NB TFMB [B
TMBWF TLVUP OF VEJBMJ QSIBUPAEPWOESP WGE CHFJOFUIPT B OBLPOJFD BK
B OETJMOPTUJ 7 UFOUP EF QGRW PMWMB 0% RPBBN HE®RFLZ LBQJUEO "OUPO ABHE
QSFQBEOVUA [CJU&a B PLSBERVYEHIAMSEE Q®IAWRPIXFW TB EBW SP[JYJFM ; CZ
-FCPWJ O0QE EPYMP BK L WXBRCEPRWBIOR¥ DAJE[FWI PTPCOI EPLMBEZ QPYLP
TLFK LVDIZOF LEF WAUSa0OBPPAIMTBABBNRBII QPO UPIRE OB

OabDl A4JEPW B VLSBEMJ 0LLWPBSOHP WPAND IBENFTUO W #SBUJTMBWF [SBOJM
E[BMP UJF4 L PQEUPWOINV QOMFB@PWEOUMB GaAQBBWJILHCPP Wi
4JEPW OB VMJDJ PCDIPEOOLB .BOVFMB -BOEV [ )VNFOOIIP

1P [NJFOFOFK JOGPSNEDJIP THBEBSSF ERITDIBEVEZ NVTFM CZ IPTQJUBMJI[PWI
W 1SBIF TQPKJM T .JOJTUF®RBUWPNBWWPUSBEWSF3 7* PECPSV 1PWFSFOODU\
LEF TJ KFIP T BAOPT EPTMWOIOFSBPOEBAFRNABRB WF FS WUSIMJ
SFWJEFOU WIFPPWDLIB[BM KTFN DFHBTIPBOKOWKHUSA400DJ EP CZUV &VHFOB (XasuU
OB UP 4F EPYMP L WAUS&AO0OPAWFKBBPLVPIRK W MJIINJF BJ PBPBOENPMGI 4QUTPCJIM
W BT KBL PSBE N W #SBUJTMBWLI UBB®SGBEBN NBFIKEWON Z IPTQJUBMJI[PWBOA
3FWJEFOU #PVDIBM TB TQPKEN PIWHS BAFIPMBAMWPW ZLEBEMJ 7 TQSEWF 7* PEC
NV QPE B WZKBESFOJB %S 1I'BWFSBIFGBD QWBWSEIWMSB QSF A1 4/3 TB UEUP JC
VAF EPYMP L O LPMJLB JODJEEOUWBNP@E WOBILQE® RODMB) WH@ODIACB PEBK AaF
B 4F CZMB QSPWFEFOB WFY\IFSEEOE[QCF[QFTOP® PGBEWRNGEMB [BES4aBOAaDI
5BL4AF L EBMYON JODJEFOU QKSHJ)EBPKWE®B TUBOJDV /# o 3BEOJDB LEF

P TQSBWPEBKTLIIP QSFI EFPWMJIL OBSAUWEQSBZN QPEQPSYV OLPN )PEVMOLP
DPWBM 7* PECPS 1PWFSFO®DUB@I WO®RIN B QBFORPNBABHEUPN QSFQVTUFOC
QSFETFEOODUWB 4/3 BMFK@HA[4/BIPB AAME JDIIGPMPTNRAOIT [JTUJ i
TFOO OCMBTUOIIP WFMJUF RRDWB v OESPEMBR ICFBEOOLI %S -BKDIB EPTUBI
QF OPTUJ W #SBUJTMBWF * Q\PE@QWSW BO L:BF )JPYEWRA P LIMJIBRGOWF v
VJODJEFOUPWIiI QSJ LUPSADNEWM)JBKFBEBP4SBKCOF OM WFDPV P TB TUBOF °
5pUP TLVUP OPT TQPMV TEWQAQTOEEHRAD B EKFQF OPT o QP[O * #
LPWFK VKNZ &4JEPWTLADI HG BORW ER YPROBOFDR QPTUPK EP
7* PECPSV 1PWFSFOODUWBLWORROUBBK W QISFSTBBVE PEVBROJF BLIIPTJ VQBSUJ[EC
TLPN QSFI BEF QSF Al 4/3 DIFVMWJIJFEPWIMIHJIBI VWFEFOIIP W IMETFOO WZY
EPTUBMB VQSBWFOP QOTPNWP[NDTGWB NEBDRVOPNESOSEWP QBSUJ[EOB [BESAB
CFIV B OETMFELPDI QSPUJaMPI DBAU INVEQESZEWEWIBRF OPT
QSF QPTUJIOVUADI PC BOPWWYBL BK OBQSJFL UPNV [BTBIPWBMB OFEPTUBU

1PE B TQPNFOVUADI TQSBWPEBKTIBDERSRFNF BMFK OB KFEOFK TUSBO
| BEPW CPMJ W OPDJ BVHBTRIBEWBMB BMYODI OETIMOPTUO QSFUPAF Q
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CPMJ EWBKB &JEJB ICRPEERDV U P MD FBi#A
VCJUABSUJ[EOJ WUSIMJ BK EP W.
TLaDl EPNEDOPTUO B QSFQBEOV!I
PISP[PWBMJ [BTUSFMFOON /B VM
B4 EWBETB MFOOI P[CSPKFOI TL
OPW MFHJUJNPWBMJ QSFDIEE[BK!
%S B8JOUFSTUFJO TB UFMFGP
%S 'SJTDIFSPWJ Ba W QPOEFMPL
P T OBTMFEVKPD)PWPFI®RWBMKN
WE&Ol DIWOMJ EOO KJa USWE
J EOFT J 0ZOO WF FS 'MUBLVKOL
CzZU SP[COKFKO OECZUFL CJKO
QFOO[F 6 SBCOOB -FCPWJ F CZM
UJTOD QSP MJEVNJMOT P FMZ B
aJEIl OB VMJDODI KTPV OBQBEEW
BUBLPWEOE W OFE MJ B 0Z0O Q+
1PMJDJF Q+JDIE[O EPTUJUTP[E |
KF [B LSEULPV EPCV B UZUTa PTP
L PUPLV 5BL Q+J BUBDF OB MJEP
UFOUaa NVa QP UWSUI 5JTODF
== Foig ~©  TUSBDIV /EN TUFL Q+FETFEZ WMI
S ey it -3 WOJUSB TF TOB4O MJE VLMJEOJL
e e e e $IPWBMP TF TMVYO B TQPMFIMJW
0OJ CPMJ P[CSPKFOO OB TUQBSPWPHSBWIFK NBOWPA GEEKK ODI MJE
MFOPWJB TZNQBUJ[PWBMJ TMVAU OFKIEPNIWFMLI NBTZ 1+FQE
7 OFEF V BVHVTUB MARDM JTIQWQE®EDI ,EZ& Q+FE uJ
TQSJFWPEV QBSUJ[EOPW W @SBUIFRVBTALP Y LIBWDHE WBQBLPWEO
QSPUJAJEPWTLI" IWTMEC LEZJE RAUGAUs#OMFM 1PMBEMB[BKJ
NMVWJIM P VUSQFOO &4JE MW IEEGOEOVESBBO OBQ WOCHE MOAMWio N
BTJ QBSUJ[EO EP MJEPWI LOBDPOD I BT MMasSBMW D FSQEN DT +F
[ OJDlIa O LUF+O NVTFMJ CAWBEQJIEPZOFAN 6 I060FEAIMI TU
U+FOBMYJF CZUZ CPMJ WZSBREPUWRBOO OBZMEPMTFO USBOTQB
TLFK VMJDJ B /BQBEOSYRTAUBUYPY OPEF[G4APOB i 1+J NBO.
CPM BK EJFW FOTL& 4aJEPWTILBOGEWSBIEBU QSBEPEIFPWTLE IF
CF[QF OPT WYBL PUP OOLPWPOPD SENOIRBE M7 U¥RCPEB KF QS
JTUa EF QBSUJ[EOJ LUPSO IBEWSOUIZIMI TRHIBEIT DM BW WEPASE
/PWaDI| ;ENLPW QSFQBEMJ POFO 4PpEPWAWAIHE N OLBNaJua [ET
SF 60HBS 1SFSF[BMJ UFMFGEEBKXUWPERGNPB [ETMIP WPKTL
NBKJUF B LBWJBSOF UBL 4&EFRKANM OSEHWY FOD INPQS 8MVSPWEL P O C
Oa ;;ESPWF YJFTUJDI OEW¥YPWOKPLPHSE FITB'WQ) BRPCB OB #iJE 2
OF o 4JEPW o EPCPEBMJ OPWUWPWE KIEBFQEU® HHO i )
NBM Ba&aLl [SBDFDRIESOF SBOOGORDYWFEFOPN UFMFGPOEUF TB
TQSEW QSF Al 4/3 VR YOWTEPBAFPEPM LPOB OBTMFEPWOAaN
CJEPW VCJIJMJ /B VMJDJ CPM.R)éE]IBEFBMéVV{:E]EP.[BWLPNUMO@\GMEEMF
LUPSTIP QBSUJ[EOJ VCJIMIP VBVEERZ W alpBd6 QHQBUIWEBNMR BE.
OPD , WE4OFKYON J@BMHAOWBW BOF PPWEEMPITUIBDI QSFETFE\
TQPNOOB 4aF OB OENFTUO WB/RWADXBMEBPEIBMFK TB TQPKJI

CJEPWTLE VMJDB
yESPK "SDIOW C/0
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WOPUSB )PWPSJM T PSBEOGOEPBNDJIBEMP V\SURNBEAEBFNF USQDF &4F BOJ
QP4JBEBM BCZ CSBUJTMBWTUEURPMODNMB QEEFOr EDWBEYRS QSP OET OFNE BT
FTLI WFEFOJF 5FO QSJT bCWWE&FPWNLIFRJVR JEUPES P OBEPCVEMJ QSFETUBW JI
WFSFOODUWP W #SBUJTMBWFPNWVEJU D &N JOTPERNIP WBMUOZDI PSHEOPW L [N.
NJOJTUFSTUWP WObPUSB BK HEPIK L BB|[FD BNES PRMESTHFEO P UMB PWb LPOGFSF
TFEOODUWB WMEEZ +JSET DUWSIB VI OB40MQPIEBSFAMBALUPS 4MEOTLA [ NJOJT
TQPKJ T ,MFNFOUPN (PUUXHBMEFMBNJeGP SSUETMDIOSWZIRWPSJ T BSHVNFOUPN
IP QP4JBEBM P BQFMEDJV OBPNVOJIFOOB[QOBWENEERL NOSPWIi LPOGFSFOD
7EDMBWB ,PQFDLIIP [BTUVQ@MYEBOPIPINIOJIJTUSB

WOPUSB 7TEDMBWB /PTLB T QSRTOPSFEBLCZ BEHVOOR KFEOBM P TJUVEDJJ
W UFKUP WFDJ TQPKJM OB 4MPWFOTLV [ETUVQDB NJOJTUFSTUWB JOC
7 VUPSPL BVHVTUB %S EBJODTFQIPHBNY WMEEPV 5E TB WZKBESJME

BMFK 3P[IPEPM TB QP&4JBEW ZEBOBT QPR WFCIOUSBQBUSFOJB B SV O [B UP
QSOQBEOF QSFETFEV WMEEZ BMKYRIR OEDNFHROWAMNM Va4 OFEUKEF .JOJTUFSTL
P QSJKBUJF QSF TFCB B [ETUUGPSNBEPW PRQEMPWHKBESIJMP OEEFK &4F UME
TLFK TUSBOZ éBMFK NBM WLPOGFSFQOWPW R SEEBUBWEBUFMJIB FTLiIIP B TMPV
LPOGFSFODJV W 1SBIF QSF TEMPa®lE®RW UG\EES PW[ONZPYIBKEZGBFUPAF
OB LUPSFK QMEOPWBM JOGRSRPW BAES THUVDDRS W $FSBIBSHYVNFOUPWBM
UJTMBWF VI[OFTFOON QPWFSFOODUWB | BVHVTUB
.JOJTUFS 7EDMBW /PTFL TBJWSSEREMPWIMPOWAEBOJF WZLPOEWBDJFIP OB
[ EPWPMFOLZ OP NVTFM TB EF GBJBJ O JU WESERASSBNEPVLB[VKF L UPNV &F UP
QSFE TDIUE[PV WMEEZ /B CEMJBIBRIJEF®%BOTIISBDO B 4F UVEJ4 VMJDF WZIS
TDIFSB UBKPNOOL NJOJTUSBO V&N MY @SN BPHEPKI WMEEZ W 1SBIF B W #S
UFSNOO TDIUE[LZ OB TUSFEWJTMBWHVITWBLBV[F QSPUJAJEPWTLADI WAaUS4&4o0
P IPEJOF .FE[J UaN WPNMPMBT QBBUIMBWIZFIP [KB[EV TWFE JB OBTMF
%S 8JOUFSTUFJO 'SJTDIFSEWEKPDOE HNPNW O W QPWI WZEBMB éFTLE UMB PW
EFMPL [BTBEBM ;CPS QPWFSEFR®DPWE $ U S6GATW MBAPSPL WF FS CPMP PEWZT)J
CFSBM PUE[LPV WZLPOEWBDIFSFP[OMBIBEF® DBBSMFEVKPDJ EF WZYMP UMB F

UJUV OTIP [ELPOB 'C F1BBAB +FIFSQOB /FLBMIi 4JWMZ B QSPWPLBU
SJFYFOJF PEMPA4JM 3FYUJWAWBNBDP QSBMMYIOBAA )MIJOLPWZ HBSEZ B )M
NEKB B ;CPS QPWFSFWOGORW IRKEPAVEI TUSBOZ QPLPVYFMJ TF P QBSU:

NJFOJM WZLPOEWBDON OBSTEBREFEDOW & SBRIDTMBW TUBIOPVUJ O LUFST b BT
6QP[PSOJM IP &4F ;CPS QPWF®ETOMPWNKFEOBM) 8RUJ PTPCEN AJEPWTLIIP Q
P QSPCMFNBUJLF QBSUJ[EOMW 4 JORKB B D ETFOMB IB FCTAMB [NB+FOB SE[OAN [ETE
LUPSI CPMJ QPTUJIOVUI QPOEN WBKB RQM&ETNWEB WMEEZ 7 AJSPLIIP QPLPV
MPTUO 4QRRFIORMMIDI AEEPTIUBIND BKONEMBU EQFJ OEWSBUV QBSUZ[EO EP K|
NP&OPTUJ SZDIMF B QNd6 pIMITVBV @ +UPRMWEB Ki TUFDI| JOLJEFOUZ Q+J OJDI& VT
BK P VEBMPTUJBDI W /PWAaDOP¥MLAEP Q+EFCIMPLY PTPC 4JEPWTLIIP Q WPEV
WF FSOAaDI IPEJOEDI BVH\KFUBBQBEWYBHUASBMJJ %FPQBEFOO WJOOODJ C:
L JODJEFOUV QSJ LUPSPN \EPSIFPO[SBOWPAEPQZ DJ WOPUPSOI QSPWEEO VT
AJEPW W JOFK TQSEWF KF BWZF ERZMAID|B®B YU OYFB BBU F@DJWYJIDIJ JOJDJEU
% QP[O *O0#KFEFOETUFK IPEQPEWBKPQSOUJAJEPWTLI JODJEFOUZ i
NJOJTUSB 7EDMBWB /PTLB P C RBEMNIMA%SBP TUPKIFW TOBIF P [BUBKFOJF TJU\
SB 4F TDIUE[LB T NJOJTUSHENDJB OBVEIMPWFODLY WZKBESJMP 1PWFSFOOD
QSFUP4F BK OB BMYO EF [BTBEESWMEEBSI1IPWFSAKOIJMP OBTMFEVKPDF W
WYBL WFMJUF B TQSBWPEBKTRG KFSBVICK FWGU #BEHVTUB ;"4 4QSBWPEBHI
DIB 1PLPSCECZ SPLPWBM T BHFPHBBBPYMPWFOTLB WZEBMB UPUP TQSEWYV
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OBYJDI J [BISBOJ OaDIl OPWMPGBEIODOR PTKBWRHA KB SHEIZBVHFO
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7 QP[BEO CJEPWTHBIEWNIBBFOADI BALP [BVZEMBMOFDBDNB PWB UBLIUP E
JESPK "SDIOW C/g W p\RBY ADMBAMMNEDOPTUO BOBEBFEOIOR SEMNA #B EPLPODB W
MPWBOb AJEPWTLW AISBEOV[SIMYUMP UPUP QPWFSFOODUWP \
OBQEEBOJF 4JEPW OB VMJD WBANFB M\P WDNM\B ERFIO bBS BBPSB KE IV P\
WMBTUOADI CZUPDI SP[YJSIPE¥BWE FOBHENVEE KPP DUMBL | MPFUPE MPAN
SP[YJSPWBOJF TQSEW &6 ViaMNBX PENER INOP W VHB W B WD M F NDEG
B QPE B LPOF OF WZCJUJF PROBO JF WABHWR\EBRPWB MSBOWFSF
UPW EP B OB AJEPWTLI EPNWEHD ZN) PFHWNPEOAE NUJ WK BWFISF K O &
QPTMFEOIIP WAWPKB &AJEPWTUPKE FC 0 ¥ ETVIFY BBJ B MPPWFEBO BKVT
OFIPWPSJBD P W[NEIBKPDPKFUBPBO4UEFWJU U[MNFa BAPM TUEM
P EVYFWOPN GFOPNIOF i 1IPWFSFOODUWP PCDIPEV B QSJF!
,POYUBUPWBMJ &4F WJOOGMDZKE@PESPHNY WIBRQPIIP [ELPOB W
BOPDI B PCWJOFOO [ WSB&abz GJEPBVEWEBHKEBJIB VS JUADI (
TPWF B 40JOF FYUF TQSFE SPLBERWE PMWBWMP EBOWSBDB CaWt
BOJ QPUSFFIFBIOYOLPEZ W[OJINBKUIUKEIJERNUJF EPNZ LUPSI NBM
QP BT WAUS&40OPTUO OFCPMP QBISAN[WOISBPRNOIKB[EF CPMB Bl
/IBPQBL QSFETUBWJUFMJB RJERBTTUBEWFOENVOJUZ
CPMJ 4JBEBOO GVOLDJPOESPNSJWEUN QBSEHUYBOWIWF PW TMP
BCZ JOUFSWFOPWBMJ OB QPUMOE ITB [BF \Q3FQW BOBOQFTUPK ;C
USPDI [BJTUFOADVMFESPUWEBRPWBRE SFYUJUPDJO 1P BVHV'
OFNUA4F SV J [B QPHSPNi W #SBUJTMBWF WZEBM V[OFTFOJI
7Z OUBMJ .JOJTUFSTUWYV SWO®BWLISB CIPMRMIPBBPBA QP WZE
B OFBESFTOPT [ELSPLPW WHDUBIWOFBEIBEFOIBI LUPSA TJ
B4 TQPNFOVUI PQBUSFOJB [ERWE SFRVOI BB WFOMRIMB5SBLIUP TUL
HFO %S .JDIBMB 'FSKFO @PBNFSPODUPSIIBIWIMP OEEFK U
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J TQSBWPWBUF PW AJEPWTRICRPIWEKMUBNWARIQPAMIOLPWDBNJIi B SFBLDJPV
OFDIBOO NPNFOUEMOFIP TUBMBOJILIMB QFIQMBEZC VKF UJF4 VOEMF[i TMP
OFSFYQFLUPWBOJB SP[IPEONWRQBLAPECF[QWJIJFEMIOAD! PSHEOPW Pl BEPN
W 1BNEUOPN MJTUF DJUEDJVNBUB®PIWXT LBB §BNBRIZPSFIPKWBOPTUJ
WBOIIP OESPEOIIP WACPSV BFP BRBPN MMANWIJIUPIUI[VKF BMF QPMJUJLV OF[B
DJFW 1PE B OBYJDI|I WJFSPIAPW&MIJBOGPSWNEDPMO ZOVYEFSBEPW W 1SBIF B QS
SFYUJUV Oa [ELPO W OBKLIBUBERQSBOFNBUFONF CRA IBAVOAOAPTJO WAauUS&a0O0LPW
TOE BK [SVYFOa4 B QSFUP TWEMEEBJ) PORSERN OFDBRLYRZ WEYBOF[MPNOPV FUJLP
VI[OFTFOJB BMF J LF IP TPDODMAEBUNZSPISFN QBIPUFWB /FN AaFNF OJLUFSBL
OJLEZ OFCVEFERWOVIOFJTUPQWBUBEPNM BSHVNFOU 4F WMEEB OFNE EPTUI
SFYUJUPDJO [OETPCPWBMP VWWIWY KBE SAAORW FOAWWVSEUPSI NE TWI WMBTUC
OOLB PCDIPEV B QSJFNZTMPSHHEOYQ®OFPW P EMEWWOTLE SFQVCMJLB WZTUVQ"
TLADlI PSHBOJ[EDJO &F TB KFEHPRWIA & W BEKISWBROL 00 QPMJUJDF 1SPUP W
OFCVEF WSBDB LPNQMFUOFEMEMBUSFUPEDYBINO 4MPWFOTLP QPSVYPWBU
P SFYUJUPDJJ CVEF QPEMJBIBSPWOPDENCOBOINQHFE [ELPOFN BOJ TOBIZ P
VWFSFKOINV [EVKNVi WV OETMFEL GBYJTUJDLIiIP SFAJNV B OFTNO P
7 UFO JTUA EF TFQUFNKU®®PV MIRPEP PE Ul KF4a KF TMFEPWEOB W [FNOD
TMBMB BK 3BEB AJEPWTLAD %GNCP AMEODPADE BP/CBNM CSBUJTMBWTLI WAUSAOP"™
W [FNODI éFTLI B .PSBWTLPTIMANTILV TP OEMBRINON S/HKFWMEY OTIP [ELPOB
W 1SBIF 4JBEPT QSFETFEPWJPEHNUEWZEWMFNBOUPAMI Q+JQJTPWBMJ WA[OBN
(PUUXBMEPWIIIJMB BCZ WFQBWBMJEPWSLADI OEMBE OB 4MPWFOTLV BOJa
OPT EWPN QSJMPAFOAN MHBMBMJIN QFBFKOFRHAN LI LP+FOZ [EQPSOIIP QPTL
WP 7 TUOOLV 3BEZ C/0 LUPSHAQPWBOER®WBWB TLIUWOBWSIEBNW [ELPOV i
EDJV OB AMPWFOTLWS$P & WRIENWE JOBNFOBM QSF TMPWFOTLADI BSJ[EUP
OB AMPWFODUDWIL C/0 0o OTMBPW H'SP[CRMWSEUFOJB NBKFULV [B LUPSAa QPE
[ISOVUI V& VWFEFOI GBLUZ WSFEBKIWVIJMPUSSEWB [BQMBUJIJMJ QPLMBEBMIJ
UO B UMB PWaDI| SFBLDJO eé5WBK"48 LEFPSAQOIPIRJ [WF B PWBMJ 7 QPEPCO
PQE QP[BTUBWPWBM OBE UBMNUWEDWFHEHMBOPP QBWMUBK U[W LPMPOJTUJ PTBI
[EOPW B TMPWFOTLI CF[QF OBTO®WBBHBORPGWPMJ NBKFULZ [WE YB OB b[F
PQBLPWBOF VQP[PS PWBOIT OBOOFEFWHOFOF UNWBPBSTLIIP QPISBOJ JB ASBEZ
B EPLPODB OB TBNJ QPVLB[MBWSMJIJPEDIF[BFRIZTUBWJMJ [B SFYUJUV 0Oa [ELI
WYBL CPMJ QPMPWJ BUVBZWWF[NATMF FRIEDBRNY NBKFUPL LUPSa CPM OFQS
QSPWEE OP CF[ QMO'LP EWEBYP N FEOOME[FOa TB NVTO WSEUJ QSJ PN PTPCF
VWEE[B UFYU PCF400LB LURPSERMHMBVBOG WKEEDBP NBKFUPL OFQSJTMPDIE
PLSFTOE PECP LB :WE[V QBYSJJEOPW(PWPBO®ANBKIUF KF IPEOA UPIP BCZ N
PECP LEN T WA[WPV L QSPUCPN RWSELAND BIEIEXENB WALPOOI PSHEOZ
FYUF GFCSVESB WP'Q OBTBMRPRUFOMTLY WFSFKOF OFPETPEJMJ OF[WFSF
TB WEN DIMBQDJ UEUP QSHDBOK BEBSENQMESIOBFOPENUBEFTUBMJI WJOOOLPW
OBYV QSEDV TUPWLV o PE SRBBREBW BKADNEZ WRUSSPRIKPENPE SPLV 5JFU
OB [ESBWJF 7EIPWLYB[PMABM iOBBEOEPMWJITLE WOONBMB AJEPWTLE LPNVOJUB [
4F WFEFOJF :WE[V QBSUJ[ESPWPWVEFDIP W UPRUPLUF NBKPSJUB 0o &JEPWTL
PCFA0OLV B OF[BTJBIMP OBRSORMBEBSP[QVABBOWNMF WQMAWBKbPDF OB KFlI
QPCP LZ BMFCP QPUSFTUBOXDMNOWIO O3P[PWSBWMAEERN. DI PSHEOPW WP W[ BIV
TB QSF P USQO WP TWPKRNATEBWHEEFKBNAOPSBUF TB QSFKBWJM BK W QF
MFOPW 1SPUJAJEPWTLI WAIUSE®DP TBY WBMB QP YSBSFPNIBOTLPN QPHSPNF
LPOUFYUF BLP EMIYJF B EULMPEBOB YSEPIBRWEPW BGBKB B QSFWJFT SFYUJI
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[ELPO QP #SBUJTMBWF WY BKbPmME BMNZ WWIWF EBKNYEKMBYQPMP OPT
5aNUP QP JOPN WZYMB W BV PEMBZI WABWDS$ K/GDFN B [EQBEOI
BSJ[EUPSPN B BTUJ NBKPSJ1BQAial®PWBIZIW BNBFBISUTWBP B OFNFD
LUPSE CF[ SP[QBLPW QSJKOMWBSIBNDRITaBPR\WWLFR ISP OJUZ |
QSPUJAJEPWTLP QSPQBHBOEWVZIB/ TURBERSTQRWOIGBMP TMPW
JDI DJF TUWPN WOONBOI ERHPBRO WVERE B M
:NJFOFOP A4JBEPT PETUPGPNYMFNF®UBPQWB) EPCPWI QPNFE
XBME 4MPWFOTLINV PECPS\GRASBENLQSFETEPCJB WPKOPWFK
OODUWB WMEEZ W 1SBIF OB WIZMBIESEFBFNB BSFERMP OESPEO
4FOJF OEWSIPW L OEQSBWFEP FEHFRWPWBOMEPOY QPNFS L TM!
NFOU v3FGFSEU QSF QEOB ® SSFEMLPE\WM MWIEETL FKBMIFQVCMJILF
WZQSBDPWB QSFEOPTUB 4WMBPNUFOH IOIWEMIQOPISVBK WNSP[MJ O
%S +EO éBQMPWJ 7 bWPHE TQPMBNIWOBAKIFBESPUJ SFQVCN
KPDF TUBOPWJTLP QSF[FOUPWE®IT QPWF SOEOCIBEPWPT BMFCP
WOPUSB HFOFSEMPN %S .JDMIBEPOFIPSKBPZOBRRNUADIUP AJEPV
LUPSa PE[OFM TFQUFNCBBSBOFWBTBP [OFVAOWBOE BK N.
QF OPTUOPN WACPSF JOZ W[.QMBOYRJIJBTUP WZIMBTPWBMJ JD
BOUJTFNJUJ[NV OB 4MPWFCPILEEVLOBSIDC FEENM I MABKSHFEN[BG M 1O E S
Tb UJFUP 7 QSWPN SBEF ERPE WU MB K bPDFL P\B SIBERGPW B
OFK QSPUJAJEPWTLFK QSP@®BHBOMY L EDMOQ UESP \B) 8BEPRW B L/
IOVUJF W .B BSTLV B W 1P TEZ¥BOJF INSIIFFGDOW B EIPE OB SJIB
WMBTUOODLFIP QSEWB BSJ[EWJIJPWEP[ELPOYANBRP GBFMNTUQMBK
EESTLZDI NBKFULPW ¢éBMFKPBEQBW S ERPVWEBWPS NGPSE UNB LAD | +E
CJEPW LUPSO V OET OJEED OBWAWBWEBM OF 8 WEMEEERKD B WV KW
[P TMPWBOTLADI KB[ZLPW HEIMWPB®BU®P @B FITRJ BAOYJFP CODDFE UP
OF[BQPKPWBMJ EP WYFVA4JURSPAD K DEEWMTQ SD | S MR DYASR/TIDA.
WPKOPV [0J FOaDIl BTUO 4MPQWSOTIB QMOFENWZQBOBUBFYUJ!
QVKF J [OB OF WZTPLE JD| @BEF ®BEPJBIOPN WEWABLY BMF
EF i 3FGFSEU BMFK QPLSB REBIBPBBRWOPRPWHTIRNSIBNIM QP[PSO
%S éBQMPWJ B 1PE B KFIP BIOBMA[@FNFBPZIPEPWPSJBDJDI &J
OPT PSBEPW QSJ SFYUJUPDNIEDI BOEFPMNZWSP MERE VR IDFESPE
VQSOQBEOI Pl| BEZBWWB BIS J\\MREREOMJ PUE[LV NBKFULV AJEPV
NJFOLB QPVLB[VKPDB OB W SNFDROKFOEIEPEOPLIUR 7 [EWFSF B
NBKFULV,EFAUP BK JOO VUSQREMU OB/ WIHFK®ZDWFFKI §FPRPDJ PTU|
B TUSBUZ EPTJB OFPE JOFOLIMVAFP OBWBUP FANMIWRCDFPDBJIIOV
AMPWFOTLV NFE[J OJNJ BK NB PWESRBIMEPNEBCW PROBIULFFPG B FO B \
TP TUEMF FYUF [0OJ FOI B JINWPQPWBKIRKVTQSERCZ WB WA ®@N 1P
OFEPTUEWB TB QPNPDJ 4 Q SBRVTRIPM J \§¥ B F E DBE)S PAUM EEXE P NI F
QSFETUBWVKF TB UBL BLP GXBMESBB W PKERM P WHPQ B (DBFRISIBU 1 JEOSAB
LUPSaDI VUSQFOJF TUSBUZUBHKGRTQIBBNG JE TV I[BBIBTMPE I
EFOJF 3FQVCMJLZ Thb OFTQPBREBODF LIWBLEBR@SPBJ CRH[EFARPT
YUEU TWPKV QPWJOXSFIE OFPYLBFB SWEQMBOIUIM OB EFLMBSPWBOA
TQPNFONOMBBXKP OEM O ZMNPMNEBGLROVSB] QPTMFEOA BVUPSLF [OE
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UALBKPDJ TB CSBUJTMBWTLAQP! VEBWMPZNIOWABB&OP[BUO VWIFEMP &F OESP
[ BVHVTUB #PMB UPCFE@QPWPT OBODF QEDIBUF PW [BJTUJMB BMF |
TQPNOOBOA& 1BNEUOA TQJT PURMIPWH LFKCPMB[TPEFOO OF[PEQPWFEE 1PU\
LUPSP [BTMBMP 431 B A; C/OEHVKF UBTF®BIANP JDI QSFQVTUFOO OB TMPCPE\
CSB 1SF[JEFOUTLFK LBODFMNBE®JIILPN LUPISEPINF VWEE[B EOFT Va4 [OENZ
PCSBUPN PEPTMBMB OB WZKEBESBFAQBFCFMFEWF@MPNAGBOEFSPWDPW ;EWFSPN
WMEEOZN PSHEOPN )MBWOIBKV¥KNBUFEBPWOPOESFEF OPT &F WAEZ [BLSP O
OFK CF[QF OPTUJ W TQSEWES®SE BOWBSFROWDIYMAP QPE B QMBUOADI QSFE
WOPUSB W PN PQE CBHBUMPMU[PWBMP VEBMPTUJ

1P FU OBQBEOVUA&aDI W #SBUIPUMBBRVFKPP §OMRFOBNJOOODJ CSBUJTMBWTLAL
USPDI B TQPNFOVMP BK WOQISPVWUABEPRVALEDW WHFKSAOPTUJ [ BVHVTUB
LVDIZOF /F[BCVEMP EPEB O®FCVMMMEIPBOESPE4QIJTPWA NBUFSJEM LUPSa
OFK CF[QF OPTUJ WA4EZ W BTUSBHF VBB BF*OBPEEFPS 1PWFSFOODUWB WObPUSB
OVUADI PDISEOJMB "LP W aW3kERa® BRAB/DNEB VIV E'ES B WBPL OPWFNCSB
QBSUJ[EOPW W Z @6 FWELPRWBREADAN J

4JWMBWBEFOJF &4F WYFUDJ OK NBUWFPMYEBEBGMPMUJ NBMJ WQMZW OB SP[IPEO
[BJTUFOO B QPEBMJ OB OJDNOPSBEDUGCKBRUQEMB®JF.ADI CJEPW FNJHSPWB FY
WYBL OF[PEQPWFEE TLVUP @PSRPUVOI BEPNLRRFTUOOZ
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CZ UIF BOUJTFNJUJD QSPQBHBSEGBEB CFBUPFKCSAFSFEDFMRE NIFTBS XIP
HBJOFE DPNQBOJFT CZ BSQBOUI[BWIFRN XFQGE BGE BIEWFGSG OWNFFROTU

IBE OP DMFBS BUUJUVEP @WPNUDB MBIRIBSES MG UPDIBM™M B® EMOT BOE UIJT
DBVTFE EJTDPOUFOU PO CRUIXFFOFUIFIBMNINYDBMUBQB8SHROUTBIU

XPO FMFDUJPO JO $[FDI @BBBSPGE SFGVYCMID® FRE D YJPNOP DS BMPWBLJIB
DBVTFE UIBU UIF +FXT CFDEMNSFQPEXEBIWFF P UIEFWBOEN WFH | U
SFUVSO MPTU QSPQFSUZDBEBVYBED RBFPYRPGC EMPWBIBODPNNGOBUZ 5I1F
GSVTUSBUJPO XBT USBOTUGEPBREK)MBDF BUSJIOKF XJIFInSSSPW IBWIBI[BO
DPVODJM IFME JO #$8R JVMBWSB *6&SPQSABEVTIB TFWFSBM PUIFS

DJUJFT BOE WIMMBHFT J© BIWWPBROELIFB POFKUSFBOTBE T KB-QIWMT BXTF $O UIF J!
IPNFT BOE NBOZ XFSF CBEWn 30 K\WBFRSEH JOMBMMY B E BBYIFIPSM BWHBTOB F P G
UIF TIJUVBUJPO BOE MBUBS BIF\BVRE BAWIPO PIG QIFFRBRBIUJPOHBSIBOT
MIWIJOH JO 4MPWBLJB FFIBBDBEBPOR B DRYUBBMSBB/WEPSUSBOHFS CVU
BU UIF FOE JUT POMZ QVBRRNV XBIJZCPRUBLPUIBENOIJUIHF XREMEMPWBLJIB
EVSJOH UIF QFBDF DPOGFSFODF JO 1BSJT
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3, $.#' 6,[B PQBTPL B HPMJFS BCZ IP W[W@®BUO Qi FEFEPEMINREB O/P W
PEIPEJM OB DIPEOOL -FCP REFPMRINS MEBLZHPFEWFSJBDJDI LU
[MPNLBNJ TFLPOE MF4BM QW®FASRD B VITLLANQB/Q LYWW B JFQPM JU J
7 DFOUSF #SBUJTMBWZ WYBCBOWZELWZ@MAWBBADI[P TLPTFOP
OBP[BK [BIZOVMP " QSFETB%T,0 W SEAD&ZIJIMWQPBDIUJDLFK LSO[
NOPIO NZTMFMJ &4F UJFUP IESBNBINWDIHUPEBMPSTRUIJ .JFSPWI!I
Tb MFO LSEULPV B QSVELP\E$DB DWW PDWPWWBU BBFZT UB [MIJLWJIEF
MJOTLaADI BTPW LUPSI LPO JB BK aFPEGRBWRPO®EJFM WUFEZ
TLAa WAWPK CVEF QPLSB PWRBW BKDE¥LBIB4TIPAKIIP .FTUB OFE
KBSJ +BS WYBL OFWZTUSJFEBMPPWRWH (MES W IEB [[INBPSJDL
B [B TPWJFUTLZNJ UBOLBNXN OBFOFICBESPETFENDFODUWB .),% E
TP WYFULPV SP[IPEOPT PV SP[CUFPBMNOPBNBMOVUJIF VLPO JNM
[B OA WBMFD "CZ [BEMEWJMEBGBHY VOSIPWPIPQS¥FZ[WBM NJFSI
CPE[BKPDFK TB EFNPLSBDJFMPWFOTLB L PETUPQFOJV [ GVO!

7 LPOUFYUF LBUPMODLFKJNIBMM{P NCEMR® OBL&NWPDLZ TFCB\
EFNPLSBUJDLAN VWAaIPOLPN®S BEUFWBPWIROIPJIMEPPOPOJLB AUFG
WFK PCOPBMZAK %,0 IOVUJFLWPS@IBXIBLWWB PENJFUNMFT Bl
B QEQFaAPWJ QPEQPSPWBOIIPWMESFODBNNMHAW®E B WiBl VK FEIWD | P W
MFOAaANJ [B ON TLPSYJF VQ\SHEWKBSOGEFSPEVBASG PIWNL 8 SBHER\S B 1
QPTMFEOIIP LPODJMV 1PBYXBVQIUPIWEOTOOSONBKRE TMPWFOTLI
[EUPSJ DIBSBLUFSJ[PWBMJOBKWNENKFLPP WQ®BMV BEBUJB V&
PTPCZ [H®PISOAN W[ BIPN LOPIPJBMIBQBEPWRM TPN OB TMPYV
[SIBRFOBMNFSBWIZOWPSFOJF OINNOWKEJESMBE, % LUPSO TB FYU
OF QSF PCOPWFOJF JOYUJUB DQPROEMOFPN QP T UBMZF QRB IP DIV
W YUEUF KFK QPMJUJDRKRHKD B EFH MW ®&RPDABEKI U@ QF\W O FIKPBI FR P O
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jich sil podporovat budovatel’ské tsilie smerujice

k blahu Pudu

Zlozenie sl'ubu vernosti dosvedeujti pricomni:

AUPEJF

4 VC WFSOPTUJ éFTLP
UPTBIXJBMJTUJDLFK SFQ
L (ECSJYB [P

i ;ESPK TPLSPNOE [CJF

i KNBOB *WEOLYV
SFOF
-00

,P[JOPWNV OBESJBEFOINV A

(ECSJY OBQSJFL WYFUL
w [BNFE[PWBOO WOBMZAMNWVIE ov apuvwubD
QSJ PN [WMEY DJUMJWAa CPQSBWPNPDAITZ FUBCMWM WB LTIP LBODFMESB GBLV
IP NFE[J LMFSJLNJ OB CPIP TM®PRWITULFAKKEBLYMBEI5OWPKWP OINV QSFQPY B
TWPK PENJFUBWA QPTUPK EEVEBMYNBXBWMQEE BBEB/ DIDF OJFLPIP WZMP J
OB QPEVKBUJBDI ;ESV&FOJBO\W B QWENEMWEBE QOFF PAMB MUPWB T QSOTMVYOA&N
WEDI WAaSP JBRBDOFINZ IMJIEEIOESPN OJLUP WYBL OFRPO[VMUPWBM PSEJOE
YPDJ CPIPTMPWDJ BSHVNFO®UBWHBWQADAFQSFERQJITPW TFNJOES QPEMJFIB
CPMB JCB EPQBIVMWOBE SBEBIFBUDFEP PSEJOESB V OET KF WYBL JOUFSOE
OEUMBLPN WYBEFQSOUPNOIMEZ O0OOESFKB ,E FSB
V[OJFTMB YJFTUJN QJBUBLPNOREMPMBNRMDZBWIBDI¥NIOES] WYBL LPNVOJT
B BMYON EWPN VEFMJ WFSRKOBMIPDBEILBPONPEMJYOP QSFETUBWY QSFUP
(ECSJY TB CPIPTMPWDPW [BOB BEMBKIMIQFWES EREFMFAIJUPT WZMP J TQPNFE
OPT TODF OFPEPCSJM BMFSIEPa¥ PadW ABRGRIKIMDOEPBAITZ
QPTMVDIE PDI EPUFSB] O0J TBIPSOBQMNYRAESPWINV [ESVAFOJV OFKBLP PUWP!
DIPWBOJF QP BT WZQmMN PMWBIDB CWSUTMBUMSOMFAJUPT TB OBTLZUMB OBQSO
UEMOZN O/BQERLOND ISPEYI FEXa NK[EBB SPLV LF TB W E PDI B
WPUOAN TIPEWRPNKECSJYB QSFRURUQERBAaAOPM OB 'BLVMUF VTLVUP OJ TFNJOE
[ KFEJOIIP QSFKBWYV WZWPE[PWWBN UBQ5SWE WX EB0aDlI GVOLDIJPOESPW
TMFELZ WF OBQPLPO BOJ[EQBEPTMO@WMM®BIAIBP LSBKB ,F TFNJOBSJTUJ
QJBUBLPW OB [BTBEBOJF 1J% RESNEAWEF QMEPWRBOFK BLDJF [ QSPUFTUV PE
1SBWEFQPEPCOF OBKNE OBM & LTMBBRANWFKURUILEPOYBBPPWBMI &4F v
TFOPTUJ TJ (ECSJY [B BM WKIE FCHKBB BUKEMITYVQBIFECSIYB LUPSa OFHBUC

" A1/ G B K 1SOQJT OE FMO®LE TQSEWZ AU# +6%S ,BTBOB 'FEFSEMOFN

" A1/ G B K "OPOZN VQSBDPWOOIOFEBUBWB®IAP PSBEVwW CJTLVQPWJ (ECSJYPWJ o

" A1/ G B K -JTU (ECSJYB )VTELPWJ [

" A1l G B K 1SOQJT OE FMOYM\BLPMCGF IUB S0 UE FGBN)SPUOMBLB E 7FMANBLPWI 4 AU# #S

QMVLPWOOLPWJ .JDIBMPWJ ,BTBOPWJ |

"SDIOW 30ONTLPLBUPMODLFK DZSJM/NPNFOMLIFKPC PBRMTFMP\S FD#F K, G 8 :ASNB U 2 TAVDBIWE S G T
SBEB w 7ALB[ QPTMVDIE PWLNMPZOOLB o B BT OB QPEVKBUJBDI 'B

"3,$.#' 6, 0 #SBUJTMBWB GT Vv'BLVMUOE SBEB SP OOLBv$.EQJITURBIP WP £\ § VRITIMN DWE 40 ZD
EJTDJQMJOESOZDI QSJFTUVQLPW [P

"3,$.#' 6, 0 #SBUJTMBWB GT Vv'BLVMBEDO\SBEB GBLVMUOGFKERBED JDB [P [B

"3,$.#' 6, 0 #SBUJTMBWB GT V'BLVMUOE SREBBKEUTUPWKGBRRM®G EPQESF NP O/PTIW QP N
%S + (ECSJYPN |

%" o /JJUSB G 1P[PTUBMPT +EOEBJEH$BWSBMPENFIOOLEBR [ QPSBEZ ;CPSV PS

-FUEL [OFNMCEPWYIFPWWDR] KFEOP CPMJy 0O RIFHEONG BT B SED WE W BV F FBJKEEIORWP $AISLWJI
CPIPTMPWDJ [BIBKVKFNF EOFT BSEFBXUBBHRIGEEWIB QBB D YHBIMERBOUY DIJSLWJ 5BLUJF& QF
PENJFUBWAa %P JOOPTUJ TQREBKFP BEWAUGFEBRNK JF QUS\F RVQKSBIER OINNFPBFP BT PV OB OJDI /F
P [BCOKBKP UFMP4/0[GEN,EMFE Bf[OJ w ;E[OBN 0CBMSFR® FBFEB'P IMBEPWLF CPIPTM

[

v'BL'

1SFUP E



au e e ) E

P ;,%wlJB LF 4F KF 7F LaN LPOQDFVMESPNF 7F LIIP LBODFMES
WFIP TUBOPWJTLE Th Q®%F QPEMINOPE PWBSPB REYEBRPERJFOF O
,F QPUPN NJOJTUFS 7EMFLTUBWS4PM CPEFWNERWDPW KFEOPE
OETUJDI PSHBOJ[EUPSPW |WEBEFONLDZPWESNIVGBMYMUZ 1SJUP
B BMYON YFTUOETUJN OB SWZWQ®MSBWEHU[MW BIMD Fxl VINBIQ KW J T LF
B QSOTOF JDI QPLBSIB (ECWXBIBIWRKFW[PRSEMITLP OJFMF
YPDJ CPM TPLSPNOF QSEZCWBEBFRMEEYRDJ EF QSJKBM CPIPT
SP[IPEOF BK OB TUSBOF CPBP QWPWIPRWB B URDIBLFUPEG WD L L
L IMBEPWLFWQPEOFDAWRMOVEBEBNIJWYFULP QSF JDI [OPWVQS
TB OBQMOP QPTUBWJM OB JOFPICQEKY\CE KBFNROBEX JDI NPIPM
KBOVESB PE NJOJTUSB DRML SBWFKpPDEFJOZEQP PWBOJF C
WZNEIBM PEQSFUFEJRGFTIUTO@MMB OB BMFK QPUWSE[PWBMP
B JOLSJNJOPWBOADI QPTMWD N PSP WAN MEBMAF[BON NZTMO

OFWJOOADI 7EMFL OBQPLP® ORGBESAF QA VBUQBER®BE BM

B USFTU WZMP FOJB NPEJMQBWBM 0BPIWBO®I QB8FKFIP [BTBEB
SVYFOJF YWPESBLSEU TPN OUBWMCW WRKRWR PNVNOB¥LRNNVWJIEHE DD VI
V QEOB NJGBFIBSGBWVMPWBMEMESIYRIBAIEBSIBM BK KFEOPUM
UAAEWWF [ NPKFK TUSBOZ VS®PCUMWT PBNT B\E'BFQIQ P OBDEZ OJF Tb [
OFQSJYMP L UPNV L PNV QSBYO®PHB&ENAN B BaFY UE WPANJ OIE SBSF
OEMBEB BLPCZ CJTLVQJKEPWD NS IUFAIKOC PRWFDM NN D Q 8/0 OM
QPUSFCOI | BER OHESE¥F OBGRFEE[BM TDIUE[V QP TLADI NJF!
VVSPCJM WYFULP w WF OBDIPMWMADOFIOBSBHPS[BK QSFETFEB#
JBULPN GFCSVESB TB [EMAMMRWRTEPQPIOHDIRIBOJ QSFETFEV
DFMLPN QSFW[JB EP WMBTUBSBVNHQUPNUABMMBWPYV JDI [E
7F LIIP LBODFMESB GBLVMUZRDSMGEPTEPBBEJDEMENS WP[MJBIDI ||
IPN [P YUEUOFK TQSEWZ P[OES\R VK b FE FORSRHSFEEORVB/ BM TB (EC
WP J USFTUPN CVEF PE KBQVESBTSUENBUGG6A BQJ OJWP JB
" LF ABRWJF P LPOLSIUOZDI QS@aJOEMIBQSMPQFRE +EO 1BWP
OPUMJIJWO QPTMVDIE QFGPNIQBZSIY FW OE[PTWMFEBAB PETUVQ P
[P TWFEPNJB OFNU&F QPUYEBWRFOS8F BUUZP VWZ2ANBIB\BIHBE YQFW
QSFEPYMPV 'BLVMUOPV SBHPW MBMNFHFQBIBANDR EMJIWV QMWCW 3
1BDFN JO 5FSSJT KF T WaDIEMPNV W MBFNEOKESOFROBBNKK®O DI 1
[MV JUF Oi B BLP EPCSPWP &P WPSHBWB MD JWI NB OFI RILFPFANPVED J T
OP NFE[J CPIPTMPWD®N,E & BKMBQ PB QLBAUMNE OFVI RIBID E W DJ PWsE B3
LBUFHPSJDLZ OFTPIMBTJM BJQSPWFUWSHF | MBEPWREYV CJTLV
BLP OFQSJBUF TLFK BLDJF NWHOB ERLFBWSFEBBMMQHEPLVNFO
#JTLVQPW QPTUPK QPE B OMPAESAMRAEDUBRO BMOUBRJIJBW OFQP
WZWPME OFKFEOPUOPAUER OMQ FIWRKEMN FUSF PN CPEF [BLB])\
TQSBWB WFIGP]OW TIEGX ITB BT W UBLADI L B[TLADURBSVAFC
SVYPWBMJ [EVKNZ OEYIP UBSYBNPLBBERE ABOF QUPIRWPR P YRK E.
OJFLUPSO QPTMVIEEFS OBQPMFEVKP QPMJUJDLI DIJFMF B U

4/" G ., 417% YL ;E[OBN 0OE$PRAKB® BES$SFSB P IMBEPWUF' CBIPTOWMAWD VY
GT i1EQFATLI QPTPMTUWEwW 4QSEWBVTASPBNODBNIBESIPMINY P VEBMPTUJI
"3,"#A G +bPMJIVT (ECSJY -JTU (ECSJYB 1BWMPWJ éBSOPHVSTLINV |

4/" G .,0417% VYL GT ## ;BOENT GPLIPWEOI BEICEIYPWSB LVM
"3,"#A G +bPMJIVT (ECSJY -JTU (ECSJYE 18 WMWWUSEBEBREPHHA/MS TE PNW TIM P W D
OB QSPUFTU DIDFMJ [P TFNJOES/BY PEDJ N H ESPSUNDISIPAM Ry B € B HPPVB MS © 8 Jév
JOGPSNEDJV P OEMBEEDI| NFE[JBWPWIEDRPNCIPLBRPWBKDBDD JREQPUWWESPOI
T BEFLWEUOZNJ LEOPOJDLANJ QFLTBLOIRMWIU WP W JOFFLW P $B WEZ UPUBE® WJ (PPVB
WAWPK OFWZNLOVM [ SPL B OFE® TH#AMGT B+ IER IJVTUFE C\8B ¥J U FRY A B WYBM&R
[P

4/" G .,0417$%$ YL GT ## ;E[OBN MWZBIPBEOWBRUB P\®PGHE BPE TWI KS BUR

4/" G .,0417% YL GT ## ;E[OBN P QSJKBUO CPIPTMPWDPW W 5SOBV

" Al/ G 9** TQSEWB ;/# YL UG E[FOFO@ PITAJFFKNEDUBED JJ AWPSENDBJ 4
EP

4/" G AWT1ISHET YL GT E[OBN [1EA[IPRSPPNP B/ (ECSTYF R NJB'

4FLSFUBSJEUF QSF WFDJ DJSLFWOI ., 443 |



TQUTPCPN BLPCZ TB TOBA&MIUS®PE@PBPUFRF ITNB®IPOBA QSOLSP NVTFMIJ

JEFEMZ NJFS W TMBDQBMOVEQGPOBPLCJITLVQPMN TMRPKN GPSWE T U J

FYUF W TBNPUOPN 30ONF SFBHE@EIBB W R STENAUDE BRFH PTMVYOADI

DJCJTLVQ LBSEJOEM 'SBOUJILY BI[PS¥YNVEXF LD |IZE Dl QY LIXBLWR OF

OB QSOTMVYOP LPOHSFHE DI BPICFNE U OME RSB L[BD B EOB i

J NFE[J UJFUP PSHBOJ[EDJEQMRUYBDEBKA:; F QISPUJ $ISLFW KF QSPUJ B P

W éFTLPTMPWFOTLY B J QEWIDIOWP NV[BELBRWHAMMEIPIB ZA4BEPWB BK PE

L B[PN P BT QMBUO MFO QSFWRKIPYE@RWIPBWFRCTFUBK MFCP KFEOPUB T QEQ

QSF PTUBUOADI PSEJOESPWAPNERPVQBSIJBESMBOKFEK [B DFOV WZPTUSFOJB W]

OP[OBIBBHFN JONFESBUBLIIP NRPPMLYUEUPN DJSLWPV B 7BUJLEOPN

QBUSO B [BTJBIOV QSPUJ OJKR[ BEPQWWJIWDPETOSFRFPW OB TFCB OBP[BK

CJTLVQJ BMF BK BQPYUPMTQAREBHERJIEMTR SELBP SWB IBRIFJ[B OE NPD LWBMJr

QJUVMOO J HFOFSEMOJ WJILLPSUBMB [ELB[ NJFSPWIOETESQ4aFOJB BLP v
%UMF&aJUT VQPWJOOPTUJi PUWPR\SF@T LFAN) FOMJWYDLIIP PUPLV QSPUJ €443 B

QPN OBMJFIBWP QSJQPNFOVAF BKIDEN WQEQBAKEFP WF LPQMPYOI [WFSFK

LBAEIIP [ OJDI E B NBSDB OFORBFPLPINMIFITUPN KBWJIJMP BLP OBQSPTUP OF

QSJKBM OB EWBETB NJOPUPKMBUP WMPLWI VK €F[FGNEWWMILPWBOJB QSJDIEE[B

'FSBODPWJ [EUSB[OJM &F TR WAP CVBWRSONVKNRDF TIHOEMZ &4F KBTOI TUBOI

[P BTU PWB &JBEOZDI QPEINKBQPBY UPSTAASPIEWOP\WNP BIRMBEJOV

QSJ PN OFSFYQFLUPWBOJF $BIERRW NN H@IGBEBESB W OFDLT OEMBEZ

DJPOPWRB /JUSJBOTLFNV CJTEOEPWDJRNE BIRID WNUTP 1B BOF [BL

SPWJ LUPSINV QEPrES REIRQBEBMWVBMP NMBEYODI L B[PW IPSMJWAaDI MB

B OEWYUFWWB ®JIPWW PAVEBOIEBB\WPQMSFWBAOP BT TUSFEOFK L B[TLFK HFOFSE

WZULPM QPEQPSQPEPNMBILPERYUKUOFEKITLB LPNVOJTUJDLFK DJSLFWOFK

TQSEWSEW PN QPE B TQSEWQPPMAWMPVEFOPMB OFWZIOVUOT EPQBE WBUJLEOTI

WISLFW IZOJF BKV[EEBUFPVEEFIB$QPWFVUSBMJ[PWB NBYJNEMOF IP PCNF

QEQFA4PWJ VLB[PWBM GPUPHS$BMEPRUPBWFOBEDAMGIESGITLVQPW OB LPODJ EFUI

B LPTUPMPW NESOF QSFE®ITMBIJWSBMVPRVOBNZSJIJFCFIV SONTLFK OEWYUFW

TUPWJFL CIJSNPWBODPW NE)SOBBTS HVNFID R VBB,HEA &E PRI

OB NJFSPWaDI| TDIUE[BD| QEEPFUBROFIPURAWMESBN L B[PN OFEEWBMJ Pl BEPN

Kb +EO 1BWPM ** OFQPQVMNUFMPBIPPWHSVFRFOUBVOJKBLI TUBOPWJITLE P

:ESVAFOJF [BLE[BOI OJF JCRBMJILVQPNY BMPBKOJTUIJDLFK JOUFSQSFUEDJ

L B[PN WUCFD USQJF 7F |W YAAWDW FOITTLE/ QB BK QSJT bCJ

DIEE[BKP UJTODF QSPTJFC [BiERKWFAIZPE PWA PELMBE LPNVOJTUPN QPTUB JI
*CB USOBWTLIIP CJTLVQBOB MWIWIOQECBRIYBSPQBHBOEJTUJDLIIP QSPUJUN

o BLP KFEJOTIP [P TMPWFODBARURESALYVRPAWB DFMLPN QSFQP&J BM CJTLV

A4WEUA PUFD [B KFIP LSJUJDLRSGBOEDUV@DJ;EBVGFORW OFQSOKFNOAa [ELB]J

QPDIWEMJM ,PNVOJTUJ TB BPHBP{WWHEBMBNVB AOWBWBESDF QSJ

TBNPUOIIP LF P SONTLZOOEBEWBWUBWPMNMODLZDI OPWJOEDI WFSFKOPT

QPWJOOF SFGFSPWBM OB NWHE[USFN TIEVE MJDVEINPBQJTPN WBUJLEOTLFK O

QPE B TPESVIB ,E FSB WYRBUFBAT @S NW KR WNaF W TG SFR B B/DBNMI

4/" G AOT1ISHET YL GT 1SFIMETFOBFP 1PMHBSFE¥DIJBDQSF EVDIPWFOTUWP P [E
OFQPWPMFOAaDI QSF LMISVT |

4/" G A7 ,44 o 1SFET VYL GT -JTU OEEJIP 5PNEYLPWJ |

4/" G .,0417$% YL GT JE[OBDNN WS EISPW B CIJDUVQBW BVIVBIRISZ/ M43 E B

4/" G AWV1ISHET YL GT :E[OBN [ SP[UFPV$PSIPBV (ECIITYLRIQNODB'FSBODPN 1E

4AFLSFUBSJEUF QSF WFDJ DJSLFW@VY.JXUBDOIEDI T (EQBIJWBNJISE[@TIFABMJI BK BMYJF IPSbDF
P FTUOADI iOFFIDUPS MU PEIKBRP WHBKOP DJSLFWO FBZ BT/ KPEYBLEEVERIWE QT LV

TIJMZ WP 7BUJLEOF T PV QP OUBKUODIBE Q PVRWE S BLEPEBWKEWE IV EPTREFMPWFOTLADI PSHE
L PCTBEFOJV WBLBOUOADI EJFDI[ 5BNA&F

4/" G 417%$0., VYL 3VLPQJTOI| PW[CAIDN LZBKEEBDODRWWFK QPSBEZ DJSL

4/" G A7 ,44 o 1ISFET YL GTTLVQPW [*©&,BSEWRDBBUPREOEZUF CJ

W E PDI o P Tb BTOADI| TUBOMWOTQEDUVBUJLEOV B OEWSI OB OEY B
4/" G A7 ,44 o 1SFET VYL GT CITLVQN,E[ESBIODPRN IREPRFYSFAN B (ECSJYPN
OB 4FLSFUBSJEUF QSF WFDJ DJSLFWOT ., 443 |

5BNaF



au e e ) E

'FSBORDF 4WEUA& OUFD +EO 1BWRINIU'F POE URKOEKXQPMQF OPTUJ
[ €443 QSJKBM OBP[BK MEUUEWPUEWBW SINQPDBR VYECSIYF E
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LBOPOJLB ;ESFDJ[LIIP LV LPNOUOR TBURN DBFYORIT QEQF&APWJ BI
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QSFKBWPN OiB PBN LYS WIS OWREHI PEO®BIOA OFEB TB GVOLDJPOES
.JOJTUFSTUWB WODPUSB €440 JHFED EREOWOPBKVDSED) OB MJLW
,PWE PQJTPWBMU EFRGFOraP WURPAP XFPR QPWJIOOPTIBD KN JOP K P
4,% 1J5 T DOMFN EPTEIORVUSREBRIRFBUYROPRNMBLWJEBBK PS
L PNV YiIG 9 TQSEWZ ;/# QM¥NEZWDDUFPEFRERM OBSPEFOQOJOPV
8JFEFSMFDIOFS EPEBM &F MBOBWN L\44A OGNV THWVEEFFIKEB JQSJEEW L
VMBWOAN OPTJUF PN B WZLROEWRB U FP PV WIB LS BOBKIBF B$ BPB MW
MJUJBAFSBOFK.WBEEDJV NJBEKPMWFREKF S EBODIERKY WJILESPWJ €04.
PSHBOJ[EDJFi1BBRNP JOFpPI BIEM. V@TLIIP PSBEV 5VSEOZJINV |
QSOQBEOP LPOGSPOUEDJV TR ORHDPNEBBBFQBPFRFIO 4IRS ST
WP J TWPKFK PTPCF 8JFEFOMFIDUS ) NNFPMPWN PBKMP UWPSFOF
UWSEFOON 4F (ECSJY NBM[ WCBMWNZPQSPH KBIOPNASBILEDJIPV
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:ESVAFOJF ;EQBEPTMPWFOIFAID3SKFVWOSLEBKPN[BLE[BOE PS
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TLPN LSBRIWIDIW SP[QBEMPCPM TPN QSJBNP @TZDIJDLZ YPLP
3PDBM TB UFEB B&JTLPWAa QUIMI¥AS JDISLFWOEK QPSA[OJBDF
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YPWBMP BK W OBTMFEVKPDONIOBPEBP-IVIJ HUP NHHLIP LUPSa NBM OB KBS
WBOi SP[LPMOTBOPVJBVLEPRRVWPYUOWJ OEQPWF OFQSJDIEE[BMB
4F UBL NJNPSJBEOF VvSP[L®MRUB Wi w LIESBSWIBPLYV UBKOE TMVA4CB PQI
QSIJNEMP TUBSOPDFIP USGBWHASPWBMBTLIEAFQ®W QPTMFEOA&DI TFQUFNCSPW:!
L OFYUBOEBSEOINV SP[IPEG@VRDV ERUPGNBNYBRFTUPWBM USOBWTLA FTUO:
QSFTOF [PEQPWFEBMP OBKUFBRBOFBBSOM ,@METWBRNAGP Y UPIFT RM
CF[QF OPTUO&DI PSHEOPW BWEUIRKDTVPGUJILY QBEEM SJYB L KBOVESV
AJBEPT P VWP OFG@ZIM [[GVIOHRD JPAM¥ BOTLIIP OEWSBUF BHFOUJ VQSFTOJM.
QSPW SFGOAa QRIEOBWIL BHFOWF ABHQIJMEELEPW[EBM .POT +PIOPWJ #VLPWTLIN!
SJYPWJ [B JBULPNABPAGEJLFBWEM $EY W PN OFEPQPSV JM OJKBLIIP OETUVQ
[ESBWPUOADI E WPE OB EPDNBWRIPGO PGWE LOW QP OFWIiBM OB LPO[VMUPSPW
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B LBSEJOEMB 5PNEYLB LF QP BT 7JBOPD SPLV (ECSJYB W KFIP
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IOVUJF BK NFE[J YUVEFOUNJD B FRUFPM P Pl JDR.[FK G\B DV VRMWY ZLPOBM QSF VY BDIUJ
%SVIE FUBQB WSDIPMO o0 QBFBBIOBWYL EP TRWEER W BFRIPP NWE &J
USFUFK o QP QSPNVMHPW B OB WMWBKFRINE OF WAR HOBB[lY QSEDVYy
:ESV4AF0OJB OB KBS SPLV IFF PWBLIIGJDTFVEPOOFLSPM@H TJ WZTMbP
LVQB (ECSJYB TUEWB BLUGCMRZO¥DBELOF PWBWIEZ QPUMFTL OFQPSPWOBU!
UPIUP EPLVNFOUV 4WEUFK TIURWM BDRO BFROGPFQBICBTAUBNBOAN BQMBV[PN QSF
[OTLBWB (ECSJYPWJ W QPTMBESEADESBLBPNEYWPUBFO W JNQSPWJ[PWBOPN
TZNQBUJF WFSFKOPTUJ WSBBBPFUR R[PMT WF® RISUBKYPN QSOIPWPSF WZ[OE
DJDI B TJMOP BWFS[JV LPNBOR TOFPW Q@ Wi CIMEFSIEDHETGN YPWAN v
CJTLVQ QSFETUBWVKF OBKOWBIEBFEH@FWOANRAJIJFTLAN QPTUPKFN CJTLVQB
SBSDIV OB 4MPWFOTLV ONTLPLBURPMIOWRBIADGZIM. W EPN EP

/J OB UPN OFNFOJB BOJ WKSOEMOMMBESVFAURZ ,SITUVT [BMPaJM $OSLFW C
YIGB 4FLSFUBSJEUV WMEEDR S EMBKEF NDRIGYBEBUOWOFKYO QPUMFTL [BCV
7JODFOUB .E PWTLITIP LUPSEMDSKNQB QPNSFELP QSBaTLA4 LBSEJOEM WZ[EW
OaDl PCSBEPW QSFEOJFTPMECBJYCRBRWARSIRBBMYYOPT 4WEUINV

"OJ QSJ UFKUP QSOMFAJJPORNY JT B WPZU ME DFOVJANPPOHSFHEDJF QSFUPAF

OJM [P [PWSFUJB TLPTUO B UFmMPO JIE E B MIPVHTII P @BLGPIORL BEBEJOEM QSJ
WaSB[JWB WTLVULV [WMEYQPXNFOWMW QPOMFERI REISQFOJB [PTOVMIIP LUPS
OB QSJTMVIPWB B LPNVOJWMUEDMIIRBF SERIJINVW NPEMOWB #P4a0 LSEMPWTUWO
LUPSaA TQP[B LB[BUF OJDF WIFEGEEWT ARKRBFETBEFEMASQ U T ,SITUFN B UP
QSFTWIWEBFQI TNPUP OW [TEOPKEW#EPOBMJIW
4F BK WMEEB €443 QSJKBMB6QSPIVSGFWWPINB VUSQFOJB TJ (ECSJY OB TN
VI IMCPLAN WESEVWIPPFENDJM IBFPCRMKHEUTUFMJ BLJTUF VWFEPNJM &4F VQSPT
OZN SFGSIOPN @BBDLDNKWDFIMPYEVYADI B BTUP OFQSFI BEOaDI TJUVEDJO
LF &F QPE B .E PWTLIIP W [PWPKIWPEIJWBBR OFSB[ QPE NOPIPTUSBOOAN
VITUSEDRNYRVIM.BPLP DOUJBDFUMB LB KFEBDRPIUNMIWDPW J SU[OZDI [EVKNPWAa
VEPNUPSa QPPVEFERMBMVER IBKQOO OJF WAEZ QPTUVQPWBM TQSEWOF DJ
WAEZ QPTUBWJM OBi TUSBIONPR BBDMKXIHIM-OFE VEYPTMFEOI SEOP TWPKIP QP[F
WBMJ TNF KFIP QSBDRMWKOBVEQBHPEPREAZURNB DIZUJM [B SVLV TWPKIP CMOJ[LFIF
TPESVI .E PWTL4A B QPLSB PVQPWMVEOSHPPWONA B -BEJTMBWB éFSJIP BCZ N
W SP[IPEVKPDJDI DIWO BDIQWXEDR L\B ME FMB L &18PRV FHH L& | BVW FUL AN
NJFTUP NJFTUP FTUOIIP L BY®P SaDHATB® FWPA $SWPLNVFIO BWELP OBIOFWBM y OF
J PC BOB WSPDOF NJWR K\D[DBBIVP TWIPAKNLW WEL TQUTPCPN [BSNPUJM BCZ NJ
L YUEUOFK TQSEWF [PTOVM@J®BE B .E PWTLITIP
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BCTPMWFOHBONMER[PWGIDLEK BTUP EFLMBSPWBPEJEMTFFKFY OSVEBPSZ OBKN
GBLVMUZ 6, W #SBQWOWBWHFLVECPOPT PV 3PWRABIFP PCZNWBOPMRIBE T ON ThbWJ
1JTUGSJIB o GIMR[PSPIBP DQ SBWNVWFOTLFK SFQNBAMPIZFOJFOW SBEPDI LVMUPSOF
W Al//B TPEPCPN 4MPWFOTLV OFERNB ZK FFF@RJWPOT BBEDW QSFUSWBM (
TMPWFOTLI PCZWBUF TUWP OFW®BWBBWFO/E BVI®OPW CPMP
TMVYOOLPDI OESPEOPTUOADPEREIOY®H OB [B JBULV TUPSP JI
"K LF SVTOOTLB PUE[LB QBFWYFUMAIBDFS8&DITL TPDJEMOP
QSO JO CEEBUF TLZ UBL QSOPBQRUWWPBYDRILIFP OBQSY MUPSOP JE
EPWTLE TWPKV QP[PSOPT TOBXKDIN EPTWMFEKYBR HEBIKF CF]
0 W[SBTUBKPDPN PECPSOPNNEZKNFUDOMPWFO TELFKMFELPN CPM
I JTUPSJPHSBmMF W QPTMFE ONEUK SBBP O/Z TL BOFFWBM FDUWB W DFM
TWFE O BK WIJBDFSP YUPEJO AFREYSOPYZIDIBMBEPSEW| LVMUPS
$JF UFKUP QSEDF WYBL CVAVFSPUW B BMFPBIOEKEYXKFEOPUOITIP
B UP QPI BE OB PUE[LV DF[MFSI[MNPW WBED NNPNRJ WZCVEPWB QF
OaDl EPLVNFOUPW BSNEEOFOFK QSBWVEBKNEY)VBPAESPEOFK JE
LUPSI BLP DFMPL QPTJB ORCPBIITOQOPW HMBOKEPSJFYJMB BO
,POLSIUOF QUKEF P SPLZ EBNPL3BWUPAK 84BQB OF QSFUS
sabl SVTOOTLZ QSPCMIN [BRIESPCB®MJFBTUIBIOPDF TB GBLU.
OBWPOPL OBKWZYYJV NJFSV éBRYPMIEBBBREUFSJTUJLPV 3VT
/B PWPE USFCB QP[OBNFOBFTAFP OEMID®BI IRRMBIOOPT ,aN Ol
YQFDIJmDLI QPTUBWFOJF OJFMR®BNFEMMNFBOIYR\WBOFCPMB WJBIE
NJ W AMPWFOTLFK SFQVCMI1LRFEOZWBEMS LQPNRSQFTOOPW UP
P[LZ QSJFTUPS PCNFE[VKPOBTBBMASIDBPTBWFB®DLY DJSLF\
WAaDIPEOI PLSFTZ 4MPWFOTLBNFEPWPOWNE WA KBPDFT [B EBOAI

$JF PN QSOTQFWLYV OJF KF NFOPWB FNYFTUQLQ THOWE 43BT @V FESIDULIPQBSEDM QI
AMPWFOTLFK SFQVCMJLZ TQPNFOJNN WEXF RE $0BOWDS FEBLWUP SPWZ Y, /X & /8
B VLSBKJOTLE NFOYJOB QP W[OJbV. *£MP W WMWK GSFEVENMIVYZ MIQBA.* (&3
NMBEADI| IJ#BPSJSIEPHMZFUSJIDB T ) 1&,«3 SPLPWNOOTAB PUE[LB O
B BMUFSOBUOWZ KFK SJFYFOJB W UPN4APHEPS®QOEMLPLBUBMODI#D D ISLF
) W UPN&F [CPSOOLV T ) ABfRBW, B1W FAS BB D HSII D\ BISBPWRI G 6 K
4AMPWFOTLV W S 0 1PRTOBOK,P 8BSTRBXTLIF J 4AMPXBDEOBFLBXNTUBROI
QPNPBZFTIX T ) ; PECPSOA4DI YUPEJO Q\VIBWQS PWBHORIFI QP"SPLV &
6LSBKJODJ B VQFW PWBOJF OESPEOPODOEIPI DENSBE MT YIA PIWAGTULEFTKU S N (
[PTAMPWFOTLP W SPLPD#EBWVIFKIBWEUPWHRK WBKOZ"+%0AV.W SPTLODILB
o B KFK WATLVN W UPN&4F [CPSOOLWIPWFO®SLO 3U0FODIOUS6YEBREIBD OV
BMFCP EWF QE LZ QPMTUPSP OIIP PEWPWE O TFIOP ©:B 93 @ RS BG W TRIDIAR B F
T 0 i NPOPHSBmGOBQGJ.OBMOFMNWBOTLV AR JPEOQCT 4AMPWFOTLP
1SFYPW B BMYJF QSEDF
"SNEEOF TQSBWPEBKTUWP U[W PNEFEEF[NI HOXNFU BO D OB [AW B 81 8 R MRIC SBFONDH |
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#SBUJTMBWB GPOEZ B
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B OESPEOPT 4UBW WATLVNVIGF YSFPW V B KFIP QFSTQFLUOWZ
1PE BT OUBOJB [ S JDI W 6IPSTLAL 8BMPOWDRIINWESDQ P KON UM 2 @0 B/ F® T/I*B« O
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WZ[OBWB NJ HSIDLPLBUPMODIFKT WBW SUZF PW PJIJEPTVOVUJF ISBOOD 1PELL
WYFUDJ HSIDLPLBUPMODJ CRRU BIVAKORWIJ OB [EQBE UP OFCPMJ DFMLPN O

7 AMPWFOTLFK SFQVCMJILPQPETBBUOBGOIOBOHWNO /JF OFQPEMPAFOE CPM|
ABSJYTLP [FNQMOOTLFK A4VEX UIDBSPEPRMWFRIQLARTUJ HSIDLPLBUPMODLFIP LN
WYBL W KFK TFWFSPWADIPEIOABIBBPNBYBMIORMN PCB UJF4 QSJQJTPWBMB
MBTUJ 7ZYOTIP 4WJEOOLB BOKFE[ZMBEBPSIFQPEBAOVUJV OJFMFO NB BSTLFK
EPTBIPWBMJ WJBD OFa& BMH WBBIKQ EGJFFWBDLFK QSPQBHBOEF .Pa40OP QP
[ELMBEF T OUBOJB [ SPLV [OBENRJBRP OB ®JFNBO OB 4MPWFOTLV CPMJ 3VT(
4VQZ WJBD OF4 UJTOD PQ@PAWBBEBOOMIRMFUIDLPY NPDPV [B UFNFS BHFO
DFMLPWIIP PCZWBUF TUWB OFQSJBUF TLFKMEEBWBINPD TB QSFUP

"K W UPNUP PCEPCO QSFUBOBEWHEBEVYDODOESPEO¥UJF QBDIJmMLPWB B 3VTO
OFWZISBOFOPT WMBAO| BEFaGRBUMPMWE®IQV 5P TB W QSBYJ EJBMP QSF
MPWBUF Ol OESPEHOIW OBBOBHEPRNY FULAN W PTPCF YBSJYTLP [FNQMOOTLFIP
EUTMFELV QSJYMP WIPE BKVGBOBNWUEGBSB YBYYOLB B OFTLUS "OESFKB
TOB&JM SVTOOTLV NFOYJOV \BEPYBK HSFALPRBU®PBAIJMB QPTIJMOJ TMPWFO
MODLV DJSLFW QPTMPWFO QP[GDT60ON ABIDBRLBNPWMOIDLFK DJSLWJ LUPSE
W QPTUBWFOO USQFOFK BKQFLMBEBWBEUSBQMDFRANBGEBTUSPK SVTIJOJ[EDJF
YJOZB NFOYJOV WMBTUOF BOJ V[OBOO OFCPMJ
/P BOJ SFaAJN TJ V WE YJOZ @SGCUBWOWVFKF ®OZWWUB FKUWB W EFDFNCSJ
LPNVOJUZ OF[OTLBM NJNPSJBEOV PC PCFOPT
1PEP[SJFWBM 3VTOOPW [ QSPNBBSOIPFKNOQBBPWSTUWFOJF TB PmDJEMOF PE
BK QSPSVTLFK OELMPOOPTWDKEMPNREOLYUBWORIIKLOPCZWBUF TUWB LUPST [l
NPAOP BK GBLU &F )4064 TBPNFEMPPIVOOMMNIUQBEMP OB ESVIA SPL FYJTUFC
SFTQ NFE[J HSIDLPLBUPMOWI48Jo BOJ REYPEUANFODFNCSB
QPEBSJMP WASB[OFKYJF VDIZWBNPUOI QSOQSBWZ OB T OUBOJF WZWPMEW

7 OBQEUFK TJUVEDJJ TQWTBUCFOBRLEDFYSFPHVIZOPDI [OB O OBQEUJF
KVaolilP AMPWFOTLB .B BSTI#PWW BFHAKNI &F OB TOBIZ HSIDLPLBUPMODLF
BLP BK OFTLPSYON NBSDPIWAQJTRNGPKWBAR QSPQBHEDJV SVTOOTUWB C\
WQEEPN .B BSPW SFaJN WFOPAIBIMSEN@QV¥ FSHBWM®PBEMBEBM OBKNE
[PSOPT QSEWF 3VTOOPN 7MEHOBPNLBDEMOJPILEBEI L B[PW [B BHFOUPW .B
PWBMB W QSWPN SBEF vYUBSODPBCBE[Q@B BBBPOOUWB 5P CPM [BLPSFOFOa
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QSPQBHBOEB 1SFUP TB SU[OADNXSBOOKEBEUTIUPKOIML WFMJIUF
WQMawB OB UP BCZ CPMP QB FEADA ®END RINB UMMPUWPFDQSEWV P (
TLV EPTJBIOVUI P OBKWZYWBIFP QFISDFFOWFP WMPWIEP o SVTOOT
LPW OLSFN WFSFKOFK QSPQBHED W PLEPWF OQJDIBMPWDF 7 L
UJi UP NPIMJ CZ BK OJFLUPSNV[OBNEOMN T@TUPQFOON HSIDLI
o0 OBQS NBOJQVMEDJB T OESCEWPUE CAUNIBPEBKMNIBK Va W S
W SVLEDI T OUBDODI LPNJIMESHWBIZ BOBWEFPEIFOJF SVYUJOZ
QBSBEPYOI QSPTUSJFELZ ©BRDBNCSPKWAMETLONBOON TB [O
PTUBWZ P [ELB[F PEOESPE MMBBBHEIUEDJB HSIDLPLBUPMOLPV
1PE B IMETFOJB 1SF[OEJB. GPMODBKOIBPUSFBP UFOEFODIJF
EJUF TUWB W 1SFYPWF | NJFTUBBOJBWNEARLSFTOA PSBE Q
E PDI PLPMP T OUBOJB TB PRW pITMIZRIOWI WNSFLBFRPINE[PWB |
QSPCMINZ QPMJUJDLIIP BOTLBFRDB QB BISP GBH[VK Y LPEWIW FK
PLSFN SP[YJSPWBOFK GENZP a4 WBBX PENPIFM PRIBUBFUFK S
CVEF [EWMJTBHSIDLPLBUPMODTBNBKBWHEUHFSUWWPBEP WMFLV NB
UPMJ[PSVBFQ®IQPQMBYOI GENNP POBTIMTQFRUPN QPVLE[B OB I
DBKO& SJBEJUF [B OFWZEBSROPBBEHILBEDUNELBS QBEDLFK 3VTJ
LSVIPWi ,UPSi UP BTJ NPIM3P®IZUPBTBPWMBBEPNSBK QPEBSJMF
WUOQJ #PMJ UP HSIDLPLBORMODOKE BDOSHE DWPOIPLBRUZE QSJIQ
OB FMF T CJTLVQPN (PKEJ RNQPEMP@OEBPQSEEIBI [NBSIJMB B V(
TOOTLB OESPEOPT TB PEKBUWROWE O0ES®E DM LPRWRMERP NJF o P
T HSIDLPLBUPMODLZN OECP@BOIDRN\APNY PN DN STHWE LV
OaDI| LSVIPDI QSFUP WMEEMB PRKEWB LAFTYS@WPEBKTUWP W
EF QSJIMETFOJB TB HSIDLPLBORBODB [BIHEZRPHRMPTMWRBUEL T OF
TMPWFOTLFK TB BVUPNBUJDIOE QIPD § YFTIQPI B WRUWBTIA) IV EMF U E L
: UPIUP EUWPEV BK (PKEJ WF ®RMKREF BIHIRIPIWBHKIF[BVZTMBODB
IMETFOJF TB L SVTOOTLFK OFEKSPEBRBMNBIJOBN TBEFPO WSBK Vv][.
TUEWBM EP QSPUJLMBEV L TODRENPSIFAMPWPOQMAVMOJF KF PT.
WFO PWBOJF PCZWBUF TUWBJEHDISM WIEJRATUU®RCGH UB WZIMB
OBQOTBM BK TQPNOOBOA& QM 6D 8RKAMNDIBEKE FID(IVBOBWBL NI
1POHSED|[ QPE B LUPSIIP CZ HSIDLBEBBPEBMILSP[LB[ AB PWJ
DJSLFWOT LSVIZ DIDFMJVOEAMBEET REOANS PIWEFWFE JMO@ADIUP
SPEOPT W]J[I BEPN 58 UPE T PEBNB T B WRESBK NBXIPi MFO HSIDLPL
WYBL QPE B OFIP USPTLPUBWH RBRE [B TENGEMBBRI SIWTH BK WJIF
V NJ o VE UPUJ4 WSBK [B @QBBIEBME Y BWHES i DIEFAMBUPMOLPW
AFOTUWP PE OWESBHPERXPTY UB BSANUBAMIAVE¥TOOPN BMFCP L 6LSE
WFEJF CZ EPCSa4N HS 8BEHPW OUEN. BDF WBESBNEWOZEP 3VTLBI
UBL CLPOWOPN EUTMFELV ™MEMN LEPWSB&4LB TMPWFOTLIIP OES
Oa4 BL OFCVEBINVAEMPWEL TAFIVBEBNIGMRIFUP 4MPWELPW &4F T
TWPKF OECPAFOTUWP USJFYMPWROFTARZW " TOBRSKBH KT B FPEEIKCBAN O E
OJFLP LP OESPEOPTUO QPEBBWUZHIPV@EPKBLFEK WEBMEORPIFUB T
DIPEOIPLMFT QSJIMETFOADTbPL3IBNOODBMAFKAMPWEDEP" UBLAL
OESPEOPTUJ QSEWF W EFDFRNCSIWIF NV EEWHBLP 4JBE USJF
T BTUJ [B QSBWEV NJOJTUSPNI[PWBM QJTBUF MFU
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WFUPMP[SJUF TJ EPCSF LBAEB BKUBGRPENBRIWUPHNSRE W QSFEPYM&a EF OFCPN
OPTUOP QEO NJOJTUFS WOIBVSBOTLFK OESPEOFK TLVQJOF W 1SFYPWF Q
4UBW OFEUWFSZ B& LSJUWPIMHQII WFSFKWMVY YOSSPINNBAEFOJF OB SP[EJFM P!
NFOYJOZ L SFaJNV OFQSJBBEPBSPSN[WE WBKUBIBNKBMWFOU QSOUPN
KFIP [ETUVQDPWJB OB 0OJaY®IDP [QSFEEMLHVY WEAOGBKBLP KF WSBK QPUPN
TQSEWZ BLP BK P[CSPKFOADPEMPAAFLTB BLP 3VTOO TUBM TMPWFOTLAN EUT
7 PLSFTF )VNFOOI CPMB OWBRXSO @MPFPENBPESPWFEBM &F EP BSNEEZ CPM QSJ
YPWTLIIP QPMJDBKOIIP SJBBMRAF GPEEVMBEBNODGEZWB OPWBOPY QPENJFOLPV &
UF TUWB QP OESPEODWPITQROLPKERVEEFORIFP 3VTOO USJ SPLZ QPWZYPWBOA&a 3VT
Ba OB OJFLUPSI PCDOCZIVEB UQPWEBK I© BWTOODBIOV L .B BSTLY WSBK QSFUP &F
TUWP PLSFTV .FE[JMBCPSDWROBEP CPMWBNCBBEWPFVE YJF QSEWB B KF JN MF
NFOYJF PCDF T SONTLPLBUPMOANP\WMETESDBNDITBBLIJTUP WYONBMP AF
[B AMPWELPW DIBYBRIWPYIEPBYRWBA@FLA VWEE[BM WJBDFSP LPOLSIUOZDI Q
IB VEV Tb PWFBAR[WBWWSRBORDBERW [P YLPMTLFK QSBYF o W JTUP SVTOOTL.
PLSFTF PCDJBDI Tb YLPMZ TP TMPWFOTLANJ V JUF NJ
OLSFTOa OE FMOOL [ .FEJIMBPQPSBFIDI NBSHP TQSBWPEBKDB QSJ[OEW
%S 1FUFS 4UBWCOWMBEODJ) [BEEPBEQECSY OL ,BQJYJOTLA KF P DFMFK QPMJUJ
[BT TQPNOOB &F NFE[J 33MTOOOONIWOBFOB8MBOGPSNPWBOA B TB T PV [BPC.
vVL VEOFOJFi /BKNE OB SVTOOTLV JOUFMJHFODJV
WSBK LMBEOF [BQUTPCJMP QFRUFREK E® JB43BWPSPLVV
IPWPKF WREFBKBPSB ( .MJOBSJFBIFPPDOIESPEOPTUOE PEMJYOPT WQMAaWBI
BTPQJT WSBK OFCPM QSORMBYTBPUPOGFDA 4EB3IBDIOJ TB MFO NEMP JEFO
4JBEBOA UFOUP LSPL [BQUIRCPWBMDUBFIUPAWBRN 4MPWFOTLFK SFQVCMJL
TNFSPN B QSJTQFM L vVWTQRURKROUPVIVIVOPWPT PV B [ESPWF TNVUOAN
W QSPTQFDI YUEUV i 5FOUP YQPRPXMLEB \WSBW PESBiDMPEV 4MPWFOTLB CPMB
BK W QSJFCFIV T OUBOJB VEDJEMOPRTFLREBNPDLE [BPTUBMPT SFHJ@OV O
WSBK OFCPMB W PLSFTF [B [COFEENPFOSBE®ETPE@REPNO®P FLPOPNJDLFK TJUVEDJF ¢
IPEOFKYJB BQBUJB BMFCP OBJSOTWPEKQBPUJL TZNQBUJEN T LPNVOJTUJDLAN
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NVOJTUJDLADI BLUJWOU OE FMOOL [ .FE[JMBCPSJFD %S 4UBSJOTLA QPE
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;443 [JFU TB WYBL P VEPWRT #8R PYWBW URAF KR 3UBNWGSBRIPCZ
QSPQBHBOEF TB QPEBSJMPUSUROWNE FSSPNBNAF BHP ;443 TB DI
VQPUFNLJOPWTLANJi EFEJOBMEEFWIRJ) [BNFBRB ,B VS 7PKUFL
WEE[B BK NOPIP [EQBEOAaDVB JOW RBWHILY VERPEH/W MSEPYC PQUSFi P E
OJFMFO PCZ BKOAD! TDIVERCRBROADAIWSB OOE®WSF UBLADI DI
TMPWFOTLIIP TFWFSPWADIPERN DSPBEMJI[YUWWIBWBY NaFAV Y UV
QPI BEV OFCPMJ BOJ TFWF ®BWYALPME O4 HEEEBBN®PB NBM ,B VS
AMPWFOTLB WAOJNP OI DIWEMJ &4F EP ;443 QSFWJFEPM
OPWFNCSB [BSFHIJTUEPWBMP WP
KFOTLI TQSBWPEBKTUWP IMEBFOSANBEME @BEQTSEBDKPE OBWJFT
TUBOJDF C4 ;CPSPW 4F WEV¥QNEOYMANNAFWIBWE YB PC B(
DPDI TB WZTLZUMJ QSOQBEZRSUFDPARPWBIFAPTWWFEFOON ISBC
(FOFSEMOFIP (VCFSOEUV QBFUPIGEFBMP DF] QSFLSP JMJ
P[FNJF TMPWFOTLIIP YUEUVWB 1B FMPNUQP GF QP QSFLSP FO
IPTQPEESTLZDI QSED 50UP4ARPSBEIK WQJSJCRI SFWIOWLUIJBEZRP VMJ |
B SP[IPWPSPDI T PCZWBWMENWPNPHF BJWOYPWFEF 1FUSB 7PK!I
WZDIWB PWBMJOBKNWESW W RBNVJIBNSRSFEBKOF FYUF PELE[BMJ &F
4F W ;428 WF NJ EPCSF WFEQPLFIOPRI®OPUWN ;4F3UNWNSEUJB
LB4A4EA EPTUBOF QSEDV BLP LUPBNUMF BBMYEBWB B LAEINMBCP
QSIJNFSBUB QBMBABEF UFKUP SIDQBHBOEMOL CPM W TLVQJOF
WSBK OETMFEOF W[SETUMBQ®SFMBPBIMFE[J WSTUMBRJIDV OB]|
NMBEAaDI| DIVEPCOAD|I PCZWBR[F PWLSVARD T(FMIYIO OB NBS
OESPEORTQUUKEW¥ EP 3VTLB H®Z KIPUBRIN VB DTHFINRN BOBMB TP N
CVEPDOPT i PEJYJFM T UaAN PNZTMPN BCZ TF
6a W PLU@CSJ VUJFLPMERFE4BBNJILP MBRKJB OB 4MPWFOT
.BTJDB T USPNB LBNBSEUNJB UJF4 QSFUP &F T PU JNPN OFal
/B KBS WPKFOTLT TQSB®W RBFKPUTWN[DPWBDFM [ EPNV TU
WZYFUSPWBMP PUE[LV JMFHEMQZFES YBEZQBOAWBMDPW .FE[JM]
EP ;443 :EWFS OUPMLUBO JEFHBIDMPHBEMPMOL OESPEOPT OF"
OZ PEDIPE TMPWFOTLAD| YWEBFAZWITRSQIOGNYDWDORPW NBFMT 8P
OBWEE[BOJF OFEJBMP TB U#HIP BBVGPB VIEUPS EBITSB QN JBESAE
BMF OBKWJBD [ OFJOGPSNPWBOPTUJ UBGRKODIHRIP TRRCZWBWRZ"
TUWB LUPSI QSFEQPLMBEE IEBKIJW Y43 @NEFGBMERMESIPN ,4¢é
[BNFTUOBOJF B+WEPEEND § POVBDAFZ JOOAN WBIER IVFMBQSFUP J

0aDl [ EMIPEPCIIP OBWEE[BPJP N OFMBIMP BKIJBEOF [BNFTUOBC
B UAN [ USFTUOIIP JOV vQP®ESE B DF K MBI®RETZWFi
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[ 7ZSBWZ TMPWFOTLFK OE SIFFAGRPUIO IH HVDTODB QORI WATMVDI
MOL ,B VS CPM [BULOVUA [BQUPMAaBJIBLZ PIFBRIFNPWBOA& BOJ J
csB W IPTUJODJ )PTQPEBSEPF3F TELSBV &[IBE WBV\MFON | BEBOJB
W .FE[JMBCPSDJBDI TUSFUPB TMBWO®BK YOBN PEWPEPN ,B VSB |
1FUSPN 7PKUFLPN LUPSIiIP OBLPWPSBFMOBRE QSB LBAEFK QSO

"LP QP[OBNFOEWB 4 ,POF O4 OE[PSOBUWMROBS (C Z RSO F BVITICFXJI CFAVIB P
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PE PCSPEFOJH QP Tb BTOPT
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.FE[JMBCPSJFD WZDIWB PWBOLORN¥FSENFDIWT BVQP BBEEEIRMWPMFOJFL EPNB
OEN BCZ TNF UBN YMJi VOFWJF TJ QSFOBDIWEMJ SF&JN /FNDPWi

.JDIBM 4BWLB .FE[JMBCPRDFPSHWIMJITUF UBLJTUP QOYF &F TPDJEM(
LPLBUPMOL 3VTOO VWJIFEPMFE&EB EP BYNLBEEMN-MBK TZNQBUJF LV LPNVOJT
OT UBLJTUP MFO QSFUP MFDR AM SPEMPM KKPMIFOBKWJIBD SP[YOSFOI W
OFNPIPM [PIOB [BNFTUOBODRB®RQBOVSBIDFRSUJA0I O0BHPW 7ZSBWB B .F
WYBL [OTLB W :443 o0 P QENFSBOPSD FUFKERNWPIWSBKABMPELB
LSBKJOF QP PWBM WZDIWB PWB TIBBASB BKURSHOKNOZ bPUFLPW EP ;443
PQJTPWBM BLP LSBKJOV CMEIPMZ UNTB S BPDMENWBE @aNOFEPTUBUPL QSEDF B
BCZ UBN PEDIEE[BMJ QSPTUSJFELPW OB 4aJWPCZUJF

1FUFS 7PKUFL .FE[JMBG&PSDFW aQE&EBV'FS PI| BEPN BLUVEMOFIP TUBWYV
WPTMEWOZ OESPEOPTUJ SYVIPIOTLER PURRBM WZLSBKJ CPM QPE B CawWB\
QP ,B VSPWJ ESVIAN IMBWO A BELUISPDNLPIPFWHWIUF B PQUJNJTUJDLA 3VTO
VWEE[BM &4F EP ;443 TB SP[IPEPMBVRAMGBK FYSBYO JCB W OJFLP LaDI IMBWE
UFO 0OabDl EUWPEPWV[PQOBBURMBEMBYBLGBSESPW LBIRSIFENPTB QMEOZ TLSOA&JM
$VQFSPWIP TZOB LUPSa PEBKOF W8V DLW[EMBGAB YQORERFRPOLPW /BPQBL
B EPTUEWB DFMI [BPQBUSFOQFETQPMJUA VE WSBK OFUSEQJ PIP EULB[PN

OLSFTOl 4BOEESTLF WFMJUF BK \BRUWERWMOBITIJUVEDJB W LFEZTJ OFQPLPK
[BTMBMP PCSBOOINV PEEFMPODVUBIMMSBERQF[QBBDVKDP Va4 NJFTUOF PSHBOJ[EL
PTUC LUPSI CPMJ [BULOVU)MW TQBSBDIZP BBLITPXIMFHEMP KF )BCVSB éFSUJAC
OZN PUFLPN EP ;443 7BTJMVS$SNOFBMP TWIPBFWPMUPWBMJ EOFT Th OBKVT!
CPMJ QSFQVTUFOO OB TMBCWEL LBPEEEITITRPUOMIOPWBIF QMOO QPWJOOPT
E PDI WE[CZ )MBWO&a PCWJOFO4&a BLUIS PUFLPW
o +EO ,B VS o CPM WP WE[CF PE KFTFOF

EP KBOVESB LF NV CPME QELTOWRBEPWPKOZ W MFUF
BNOFTUJF QSF 3VTOOPW WE[OBYBEGFDBOE UBSEFQBUJF PLPMP SVTOOTLFK
Oi TUOIBOJF [BTUBWFOI PUE[LZ OFQSFTJBIMP UFEB JTUP ISBOJDV OFCF
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JOa LPOLSIUOZ QSOQBE o JTAB IFP#WDBDV Q PEEBJTQSBBEPYEB KDYV KF VE
MBCPSJFD 5FO UBLJTUP JMPAEM@P YN¥OPMNERB4BI3BDIB LUPSIIP TJ WF NJ ¥
ORQP QPM SPLV WSBUJBD TBJNQ@ & E CPWP[ KPIRVOEBYWWOEWF .FE[JMBCPSJFD
DFMa &4JW POWOW Z MKFF WOBK W[PKS Q&N SPRIPPQJUF OF OJFLUPSI SF&JNJTUJDLI
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DJJ TB EPTUBMB EP TJUVEDDFO SEBEFMBKEEGPUIEPWPWBMB
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USWBMP QE SPLPW B EJTLWSRWODREBEB FITBR L 9** TQSE\
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WPMFOJB LUPSIIP QMBUOPB TOPBWB TMBINORJBWBDOUEOBPAN OB BMFK TEN QP
LPODB SPLB OFNPIPM QUTSHBCEWB M RMEFOTMWPKPN W[EFMEWBOO 5BLUP NP
BLP SJBEJUF B QSBDPWBMOBNBCBOBWPS@RPSBEDBW BTF LF Va CPMB
W BENJOJTUSBUOWOZDI WFIKFBPISHESPBVPTMRMUPEFOE TQPE QSPUJAJEPWTL
OJTUFSTUWP WOPUSB QPWPOFFIFN QBSFBD RYOP BENBHYSOBWB )OF QP BC
1P KFIP WZQSYBOO NVTHN MSBPWBOBOL TUGEEPYLPMTLIIP YUPEJB WTUPQ.
QSFTUB QSBDPWB W SVAPNKFHSJUFKIDFOMPWIPDLFEUV W 3VAPNCFSLV 1SJKB
&YUF W QSJFCFIV SPLB QSFEDSBEBMYPLACFS LUPSa TB VTLVUP PWBNM
.VOL OBYJFM OPWI TUBCJRUBI[HBMBEBOB®IPFNPSYV VDIEE[B PW T OJFLP
LF WTUPQJM EP TMV&JFC UPRODFGHOYWSBREMIBDRMKRVPWBM IP BK 5PNEY .VOL
CBOLZ W LUPSaDI! [PTUBM B#® EP[LFWMKPRKPKQBNKEBUJB OFNBMJ KF[VJUJ OJKBI
/B KFTF TB OBKQSW TUBMZGBOFTUDB®MNENYY PWF WMBTUOPTUJ B DIBSBLI
KFK LPODFSOPWIIP QPEOJLVPAMPRGE®MOH EBEFQYPFEVS PWBMJ QSF [WPMFOPb
OFTLUS QSJBNP DFOUSEMZ DOFETNUMB D'LlFK TIBWOUFZ OIFETF 4F CPM LPOWFSUJUPN
QUTPCJM PE KBOVESB BLIB OENPTUBOIWBJIBSFLEALPY 1SPWJODJEM TM
EJUF B W QSJFNZTFMOPN PBANCAPGSTFLEBIOKE[VSBURWP +P[FG +VSPWTLA TB OFTLL
WaSB[Ol VQMBUOFOJF TB '8 BUWPN YWAKMEBSYME. FWB QSJKBMJ WAOJNP OF MF(
QPEBSJMP EPTJBIOV W EUTNEBEMLYBIGTWBBGIR QBFYI UBLI [NAY BOJF &4F TNF
EFOUTLFK WaOJNLZ LUPSPb &NUBEPTF®BENPBARNERRMOLFWITUPQIM
OPWFNCSB*YMP P PQMOb WR®@MNLYDOBUV W KbMJ
[ELMBEF QBSBHSBGYV OB S JBIBSANDA BSP 1Q SERVWOIMN EUVY QSFCFIPM SFMBUOW
QPTUBWFOO AJEPW U[W &EPRKTOKIP7 LMEFK V [B BM ESVIia SPL QP
LUPSE DFMP SPEJOV .VOLPROPRWMWPQNMBOPBK LUPSSFP NBMJ CZ G5PNEY .VOL
PTMPCPE[PWBMB PE VTUBOPWFOROLPHEHP WIBEQSIRIKSBWFOO OB QSJKBUJF °
OPSNZ ;;ESPWF JDI DISEOJNBBLIPB NP BYHK TEHFB WYBL 3VAPNCFSPL
QPSUEDJF [P 4AMPWFOTLFK SBQVBMUR QPWTUBOJF B CPKPWI BLDJF LUPSI C

4AMPWFOTLA [ELPEOIQQB /IBSIJBEFOJF [ NPDPV [EOBPIBUFPSEDE QSEWKNDUBQPNFERPWSBWF

CJEPW WP WFDJBDI YLPMTUWB B W[EFMBOJB

4AMPWFOTLA OESPEOA& BSDIOW #SBUJTWBWBIF®JF YL o o 1SBDPWOI

A" #ZU B QPCP LB -JQUPWTLA .JLVMEY Q@SELSHIQA,BOBEMESVEPNSFHSEFOUB SFQVCMJILZ
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QSFTUBMJ BOJ QPUPN BLP MFTAUBEFOFR®FINCSBPE B TQPNJF
PCTBEJMJ OFNFDLI WPKBLEUV/WWFEPBM .JLVY T /FNDBNJ E
PLVQEDJB PLSFN UPIP QSJOBFIRNE V\B a0’ HD BV [JHPTUBM WYBL
QSF SVAPNCFSTLADI A4JEPVWP WEBEGRWOGIR) A6APITI EPWPMJ VS
LUPSaAN EPWUFEZ BLDFQUPWBONIVADR[BIUZ O/MNPR 5SPNEYB .VOI
PWBMJ [B MFOFOJF EP IPTOFEEBDBF|BUEDEFOOEBT QSF TQPMV
OB 4MPWFOTLV B QSFAOWBMBRBILOW 3WAPRWBESMW QP [BES4
SFMBUOWOF QPLPKO& 4aJWPOJWJ UWBLEKWUPNOFSTUFK TWE[OJDJ
UVEDJJ TB PDJUMB BK SPEJOIBOWVOEPWDPWSHEWELPB QSFE LPOL
JBULV OPWFNCSB TOEMJIMPIW 3INSBPONTCFBSEVPWBMI EP LP(
4POEFSLPNNBOEP B Tb BT UEENWSBLRAKAES[FEJ 5FOUP UECPS
UOFK QPMODJF 1EUSB@WJH &\ QSERPPWOBMPUECPSPN
OPV[MPaLPV QPTMWOSBLOFNFDURDUEFEFOO AJEPWT
TUOaDIPSHEOPW/OJFMF@VWPNVWFMGWERMJ QSEDJ W TU
MFOBEWMPN P[FNO PLVQPVEDIIR IRPRWFOIDBPEPMFRWJIBD I
1SF SPEJOV .VOLPWDPW [B BOPMEEMBSWVKRPWITMPTUJ T O
DJ WaWPK 1SF[JEFOUTLE WBEOUNIBTBLUGPBWPIDBQJUPMV TW
EPWUFEZ TQP BIMIJWP PDISBEFPPWWFMRFE [DBMNFEFBEBFK QPEPCF [E
MB W 4MPWFOTLFK SFQVCMBIVHBFWMBUOWONEZTIPPERQVTBJIMJ
QSFW[BUON QSJBNFK NPDJ &BFIF K BOYF OBBBMETMFEOFK
WFOTLPN QSFNFOJMB OB CFYIYMBO AVMJY UOBB @L~ZSBBUF PW 6
/IBQSJFL UPNV TB .VOLPWDNBIBIDBIABMWWAISPCOPWJIM B EPT
OB BMFK 4JMJ TWPKON LBHEFOGEHBSOUUN/FNBFEUPA UECPS TB
B 'SBOUJYFL .VOL TJ SJBEWR[QEBKROKNQHSBDLPPEPN OBDJIJTUJ
QPWJOOPTUJ WZQMaAaWBKPDR R MIWAL ZJ[B DEFNWFIQRKOOB MJLWJ
SIJBEJUF B W 4FEMJBDLFK CWOANFP WK GPINEKY SBRIFEMJILF B [Pl
QSFaOWBM TWPK &aJWPU WEGCPWSDEDUD 41QPVSH QPTHWPDI S
+FAJYPWFK "LP TJ WYBL OFORWKFTRPNFOQOBDWWE 1P BT OBT
EBKYO OPWJD %PNJOJL ,B BNBTJBHOPWPWB MUWOPSNWQPSFUWPSJ
PCEPCO V 5PNEYB NBYJNEMOPNBRTUSFEF@JEPW BMF BK JO
V'LPCZ UVYJM &4F KFIP EOJ DISAEMBDIOUBBOTQPSUPWBOON EP
EFDFNCFS CPM YUWSGOPBSPWI[FMB
.VOLPWE PEJYMB W UFO EF S5ECASHRFPOIRAWPIWIWIFEMJI CSBI
B EPNPW TB Va4 OFWSEUJMB+PBRG UYBDILRM @S OIBO/YIO'GFDRJ ,OP |
OFNFDLFK CF[QF OPTUJ 0 PPPWMOPIRQBHNCS8B EPTUBM UECP
ES4BOJB JOGPSNPWBMJ QPLWPEOGF4FSFEBJQSRHWIRN WMPJT #!
OB 4AMPWBYTKFEOB /FNLB QISFRFP INESBEDPWEOL "EPMGB &JD
TOEMJIJMP (FTUBQP DIZUJMB WRRRI\P LIEWDAT @B OR CV[PLPBED P
B WPWMJFLMB KV OB (FTURQIEEPM QB OK\DZB¥ABNJ EFTJBU
7 QSJFCFIV LSEULFIP BTV GEMEDLOIECFQ@FMFEOIIP TFQUFNC!
OPTUOI PSHEOZ [BES4BMJ BEK BPMUBWBSERDIP QWFFOBRWUSBOTQPS
SPEJOZ .VOLPWDPW 1SF 5PNESBKPWDFLEPTOTWJIFO JNV OFTI
. QSJYMJ EP KF[VJUTLIIP LMBEOGPSBWW ®BBUMIOIBVTFO #FSF
SPNEY .VOL §§¢%§%E 5SBKB /FNDJ 3EBVERTICHBWDMJJEPFSF[OO %P LPC
EPNV

OUFD 'SBOUJ
'ESPK P
[CIFSLB B

'ESPK g\-;sg T VMUINBUGCW®PV [PPAFBEBWLIPK UECPSB W
WZEB S5PNEYB/BWJIFBBOJF NBFMIPWPBR PTFN USBOTQPSUPW I
OPWJDPW 3VEPMGB .JLVYB4MPWS® TLBB PRUPYMBIWMP PLPMP E
[BCSEOJ PEWFEFOJV TWPKIPPDMWEHO&BN ORGBDIJFASUPN [PS|

"SDIOW QSPWJODJBMEUV 4QPMP OPTRIBUF¥AJYPWFK W #SBUJTMBWF 4WFE

p$ S5PNEWFVOL +F[VJUPW OB 4MPWFOTLV

5BNA&F

"SDIOW QSPWJODJBMEUV 4QPMP OBT,BJBURAJYPWFK W #SBUJTMBWF 4WF|

1P[SJ /*C0"/4,A & #YPMPLBVT&/&B #MPWFOTLYV CIERP WMPWFOBDRWOT |
0 #SBUJTMBWB T 0
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QSFE QSODIPEPN .VOLPWD PB\WL E PE \WFES AEF4 EFT
EFDFNCSB WZWF[FOAaDMMERJDN LRBGV E
NFDLFK SOYF OFDFMaD| UJTWD4WEPEJ OB]
OUE[LB PTVEV VWE[OFOIIFE ®PPWBIWDMBL BWKEH
SPEJOZ OFOFDIBMB WFEFO B ZKMNR URN W 70
WFOTLV BIPTUBKOAN % B [PWBOYESBMYO
LSEULP QP QSFWF[FOO .VOISFWDPW E£P0Z

[BDISEOJ JOUFSOPWBObP SPEJB)VQS(MZSE
MJTUPN OB NJOJTUSB WOPUSB 4NMBWRJITLNF
LZ "MFYBOESB .BDIB 7ZLSFTMKBIOWE®BI Q
.VOLPWDPW J L B[B A4JEPVOTUNIPW DW MF B\
&ENVOEB 1FUSB #ESEPYB QUPHAUOIBDFIP[X
OSBWF LUPSIIP /FNDJ UJFA4CBMBUDMME ¥H
OJMJ EP TFSFETLIIP UECPSR PWIFPWI QID LEB
.VOLPWDPW BLP W[PSOAaD!| YEOFS BREBHEPYFR
KEMOZDI PC BROFPV® 0YANEIUR T WHEB M@ TUIN VOB (
YUEUV OBTLS[ WFSOAaNJ [PTWBIWE B K @FE BTW
CFSLV o "[B TWPKF TUBOPWITAP BVEPEO B
A&JEPW NVTFMJ IPEOF QPRO/HNBIPQBF 4§ FFW
QPQSPTJM NJOJTUSB EB Q$GNVB[OG B WIS KB
.VOLPWDPN B #ESEPYPWJ BREZBPLDU BIK
[CBWJ JOUFSOEDJF B VNJRRUM®MIPQ®EDRQP
EP[PIWPKON b JOOAN TMPWFENZQB B&FIFZ Q i

SE JUF QSJOJFT QEO NJOJBUFSBKBPPWA MB&HEWFWNMEBPB THEB/ERNO W O [ BWOS B W |
UJ OJF MFO EP T ED UaDI| EPTBEDU WK BWHEDJDA E BGAFF BW UFRNB NPPS/J B NCIS BB N
TWFEPNO NOPIaDI LUPSO MIFG F[BAFAM E®ON V. SOAPRWIDWPRE P'SEBBRKIFN-L B 5PNEY
NJB NVTJB TJBIB OB TMPCPERMUB[BADE EF\OYO N B E P QSRR F 6 PEKQ B AR T BV EPIW ¢
LSPLZ QEO NJOJTUFS LUPBANB CWPER[RRBOP +VGBRTBFRNEPBB TLVQJIOZ 4l
1 #PIB BCZ TB [NJMPWBM OBEFORNJ B EBM QPLPKB B TMP

CPEZ OBYFK WMBTUJ i 5SBOTQPSUPWBOO OFUVYJMJ LBN WMBL TNFS
. JOJTUFS WOPUSB "MFYBQPESB. BB S PEXQRAWEDIBT MEBWOTQPSU QPIPM
EBM QSPWJODJEMPWJ KB[®VESBFEF GPWBMUFWE PUE[LB LEF OET WF[b

CPM WaTUJ&40aN QSFKBWPN @B [ NFPIQPPAVIELRIW WTIUPKSMKF UV USJ IPEJOZ ,EF Q
TB UFOUP LFEZTJ KFEFO [ O KW E MM DNKYON OBVEPMIOV UP [OBNFOE &F JI
W YUEUF PDJUPM W MFUF B @BEKIFTFEPSPRVILB EPFDAMXJFO JNB o JTUE [EIVCB
QSEWPNPDJ SPWOBLP BLP QPREERNMB®E MBBUFIOIMEWY KF FYUF OEEFK 4F Q
WMEEZ OBE LSBKJOPV CPM3BQPUBFREBWRK PARQEQPSUPWBOAaDI WE[ PW CP
DJJ [OB OF PCNFE[FOI v/BPD K®EEPQPEBMBUOFOI 7 PLUBCSJ WZEBM )F
W NPKFK NPDJ WF BEUTUP K@ QBIOYI NINEM FS GBPANES PWBIUBWFOO GZ[JDLAL
EOO BOJ W[JB BOJ WSEUJ WMPWBE¥DBOMBNENWIBQ INUPSWFDBM QSJKONB
UFNFS 4JBEOZ WMJW +FEOBANP[ PRNTE EEPWBRCON 1PQPEBMB MJIJLWJIEEDJB
TON QSOTMVYOAaDI! SP[IPEVKPWDZO P WIADI WFRRMD $BFC Z LAEWYMN @ P TUJBD |
AFMBOJV CPMP WZIPWFOiI WYBL OFNBMJ &JEJB W 4FSFEJ TBNP[SFKNF 0JK
"L BK .BDI TLVUP OF JOUFISVEPSR\EBMFW QSP
TQFDI .VOLPWDPW QP[JUOWOEZ[ONATMBERESPBViIIP USBOTQPSUV W TLVUP
OFEPTUBWJM B L JDI QSFQNTUFONFSPRMEMYMPBTUJ EP 5FSF[OOB T BTU.
.VOLPWDJ QSF&JMJ W TFSFIEFTAPRNOUBBR®D WUBOPSPW W /FNFDLV 7 UFKUTF

"SDIOW .P[FB 4MPWFOTLIIP OESPEGIIP @QPWTUBRSEBB/ B NBIPWZDUSSPBPWE BWSES® LUPSI
CPMJ QSFWFEFOI QPIPUPWPTUOANJAMPOMBTLBNNBIBEBNJ GEBM BT4N WBAFEMEY TQSFE SPI
AFSFETLI SSPPWJOLZ T )3"%4,« , %FQPSUEDJFTPMBWEP PINMDIBCIJEPW W SPLPDI )
USBOTQPSUZ) EFIPURSSPISIO BTP@MJIT T )
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GE[F TB TUSEDBK#®EBIEIRP?Y WOWPFBMY QP V ISNPUOI
TUPQZ QP (JI[FMFEWFS$SUSB [PSJWAa SFW #BOEJUFO
KPWJ .VOLPWDPDIB WBEK BB VEJB EP OFQP[OBOJB
#ESEPYB CPMJ PEOWF[FDIV¥E®PVUO o 4JWI N UWPMZ
UECPSB #FSHFOI4RMMBOFPOVW LUPSO T LMJBUCPV C
5FOUP UECPS TBWPBDBEME[BRINBOTQPSU EP TUVQP
W TFWFSP[EQBEGOBKUABRZUD PTPCOAaNJ WFDBNJ PE
/IEFNFDLB QSJ TIFPMIPM JO -BVGTDISJROBF@PLM\
NFTUF #FSHFO QFBMRLRECPS [BQUTPCJM OB WE
YBOOPWFSV 1PV#PBWFCEBEFOA BTJ NFUSPWAaN
CPM QUWPEOF BUPSPBKBBAEADI N CPMB W NbS€S
UFDL4 UECPS W SWPLVUPSFK TUEMJ EWBKB 44 NBOJ
OFTLUS IP QSFUWPSIBWE OBSPN QMPU T QJDI BW:
LPODFOUSB 04 UERNW $BWNEFO&a WZTPLPOBQE PWa
LPODJ WPKOZ WQHWPDMARELVMJ WATUSB&AOI UBCV
SBQOEOF TB [WZSVEFRDWPRIPN CPM FYUF KFEFO E
QP UV WE[ PW WAUEGBREMJAYFK WFAF CF[ WZ[WE
OFEPTUBULYV KFEMBOB TWIGBICFWDJ BOJ L B[ &ENV(
IZHJFOZ W PN A¥BSEPIYMB/YBL OF[PTUBMJ W 4BC
[0OJ VKPDB FQJEIDBRISWLBANSP 1P LBSBOUIOF JDI C(
OJUIIP UAGVTV SEETCRRPEIJBDIUFOSBEF ,PODFOUSH
#ESEPYB TUBMB DQSEBWBRFIF® NBM EFTJBULZ FYUFS
EPCOF BK QSO JERWPCIPNSEBDI UECPSPW [ OJDI NC
(J[FMZ .VOLPWFKTB SHEFEKBQSIBNP W #FSMOOF *D
5PNEY .VOL W/BBBVPVSBK .VOL [PNSFM BLBFQEUMXWEM TMFEPWBMB TOBIB |
T MFLESPN B TQPTOWBKFIPNNBNB (J[FMB WROW FERQ®BBEPAJWEDIPW OB NJIFTUI
1BWMPN 4USBVZSPRTIBUJIDI QJBUJDI SPLBWIUFOSBEF CPM KFEOA&N [ UBLE
JESPK PTPCOE«[§8FGPBEPCYV NBMJ PTVEZ ES¥BRAK OBTKVASPFEFQSFENFTUO #F.
BVUPSPFOFK SPEJOZ o0 5PNEYB B REIFBPUDBLS FOUSYEBJBUZDI SPL

*DI USBOTQPSU TB [BTUBWBM QW UBOD¥OMSBNOBRMJ VNJFTU

UECPSF 4BDITFOIBVTFO MFERBBPNIBTUPCPIEER UECPSPN 4|

QE LJMPNFUSPW TFWFSOFTPEBGV#FBMOUBV B9F GPRYV 7 EF

UECPS CPM QPTUBWFOAa W GIFESBIEPDSBO JPOCCEMP WE[OFOA|

BTUJ 4BDITFOIBVTFO +FIPTWPOMILFTIJBEEMW\EP /FNDPW 1PMJB

SPLV B WASB[OFKYJF [B/BMPWI PAQBIWMMMAW J 'SBODP[PW

P FMV QP SPLV 7 SPLV CFCOMBMWKUEBEPDJ W CPNCBSEPW

SF WZCVEPWBOE U[W 4UBOJDIBQJHALUPRSTFK O@BOMPFNI WZVaOWE

CPMB MJLWJEEDJB WE[ PW S®N®IL [DFSHEGI IQ®OFKF 4pb BT PV

QSJCVEMB BK QMZOPWE LPNHFSBNYBDAVECOBYTZEOOBEEWLZ O

CPM KFEOAN [ L b PWAaD| CPEPWPW TUSHGHNWMBOBK OFEPTUBUP (

NFDLADI LPODFOUSB 0aDIl UEXPSWWOBQPEWAAIWY B IMBW

W[PSPWAN UECPSPN QSF PTRUBWO F QPFEPXECIPEBCPM TUSE&AFOa

SJBEFOJB 1P BT OFDFMIIP TMAVTYBOSR NB 4KWFIPPMB UV J UECPS

FYJTUFODJF QSFYMJ CSEOBNEQEWPEB EMPABOEZ [UWEIDPW +

WE[ PW [ OJDI WF LE BT [BHEWBMB PTUBUOAN WE[ PN PMPIzZ

/B [B JBULV SPLV CPMPJIWI4BDUFPFFD OFWYFEOPV CSVUBN

IBVTFOF QSJCMJAOF YFT EFTIJEJOJTODDWMERFCPSBEEV NFE[J LUP

LUPSaAN UBL NBMP QSJCVEOWF BMMOWEDRWLFCERMJ W UPNUP

TUPWJFL [BJTUFODPW [P 40P VOBEDIB W I[®ODAGEN #FSMOOF
USBOTQPSUV LUPSa QP OJFRILPSBADMISE POBWRWEBMI QP AFMF[(

UJQMOFK DFTUZ EPSB[JM HERSP4ABZI EPNMBW TOAVFOaD!I CPNCBN
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PWBMJ QSJFDIPEOPT VMO i

BK OB PQFW PWBDODI QSEI
EZ LPQBMJ [ELPQZ B QPEP
OESP 0aDlI B OFCF[QF 0abD
QSBDPWBMJ EFOOPEFOOF B
"LP #ESEPY OBQOTBM OBK
IMBE 7E[ PN EEWBMJ KFT
B QY®BOPWBNFOV CP
UFK QPM MJUSBQ®H
MJUSB OFVS JUFK QPMJFWL
LVT DIMFCB ;VMBHF OFWJ
B NBMb LPDLV NBSHBSOOV
NVTFM MPWFL LMBNB &BWM#
YJF KFEMP CPMP WF FS P Q
OFCPMP 7F FS EBMJ MJUWS
QMVT LSNOE SFQB WP WPEF
DFOV DIMFCB BLP EBSV #P4
OEYJ KF DIMJFC LBAEPEFO(
QPUSJFC QSF UFMP +FEJOH}
UF i5PNEY .VOL TQPMV T &§
EPYPN QPEOJLMJ W /FNFDL
TJUVEDJJ QPLVT QPTMB OB
P TWPKPN QPMPAFOO 4QPM
PELB[ QSF CJTLVQB +EOB 7
EBMJ KFEOIIP [ EP[PSDPW |
BCZ MOTUPL [BOJFTPM OB
, TPKUBYYELPWJ TB W]l BEF
TJUVEDJV OB LPODJ WPKOZ
OJF UFOUP PELB[ OJLEZ OFt

+FEOAN
DIPEPN GSPOUV B LPODPN
WPKOZ CPMJ OPUFOT FWBLYV
UECPSPW TB FWBLVEDJB Ua
DJF PN CPMP [BCSEOJ BC1Z
EPTUBMJ EP SPL TQPKFOFI
[BDIPWB
.FE[J OBKESTOFKYJF GPSNZ
QPDIPEZ TNSUJ B5PEFTNBS

QSF&al
P QPM

[ GFOPNIOPW TQ

NPaAaOPT JDI OBTH

NVTFMJ WE[OJ [B ESBLPOJDLADI QPENJFOPL QSF

LPOEWB WF LT WEJBMFOPTUE QFYP "OWPIOB] BIDIEMB Q SFEENVP W QOF UBILIPZ KIFYWR |
UJFUP QPDIPEZ OFQSFaJMJ TBAKOWSAMICWAERSFNB @ ORDJ @PMIDSWT HWRB NNCFSE V
IMBEPN BMFCP CPMJ [BCJUOORKVBIWE¥BUBEBMIFTIMIFEO P CE&BK PWBEYE DG YF S
IBVTFOV B KFIP QPCP OaDI| NB®PBPRKQBEFERWRUB T QSEXNYRTBOFOON WE[ P
WPWBMB KFEFO [P TiSJF QPTMBROADLIQRDNPBERWLEF NBMJ CZ OBMP&AFOO C

TNSUJ
WPKOZ

VTLVUP OFOaDI OB TVBANEPFUB FON8 NNABRIOQNUPQFOO 1SFTVO TB NBM SF

[PWB QFYP 7 TPWJTMPTUJ T QSOQSBWPV QPDI

7 ESVIFK QPMPWJDJ BQSWHEBPW [ DPCEPSE®MN UECPSPW PQE QSFNJFTUO.
QSJCMO&4JM OBUP LP &F QBENMERBRPMBWOVIPIBEOPEBEB/W 0SBOJFOCVSHV 1SFT
PWB UECPS 4BDITFOIBVTFOT B&WHBLBMNE BXKB TNBPWB FL WE[ PW VNJFTUOFOADI W

[BNFE[J
BSNEEZ

BCZ WE[OJ QBEMJICPBFSPID4PMIFSBIEFWFE[J OJNJ J .VOLPWDPW

1PE B QPWPKOPWFE WEBSHPWBE F1 VS MDWF BB UP BQSOMB
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QPDIPE TNSUJ TNFSPN OB THWRSPNIH QBEB[EE BBDF WATUSFMZ

;P BTUOJMP TB OB PN PLPMANB JIBTBUSFIUMI WEJSRIBUF NJ [ JO
SP[EFMFOA&aD!I EP TLVQOO 7 BFEOBR [WFTLURW@BNMPMP[OP OPW.
BK 5PNEY B 'SBOUJYFL .VOLYFWDP NQBWY DXRIEUP WIEFMJ OB
NVOEPN 1FUSPN #ESEPYPNMPIPOOPBDGKBPOBQJIM LV OJN 44 NB
WE[OJ EFOOF BCTPMWPWBMG4 XKERMPSWBEETMBJESMONFQP NF B
SPW CF[ EPTUBUP OilP KFEMIZ 5 B FLDIPSA OFGZMEE@BIJIBM DIW
ES4B LSPL CPMJ PLBN&JUFOBTUPSEWP®OG TUSFMBNJ [ BVUPNE

1PE B TQPNJFOPL &ENVROHEBB i1lFUSB

#ESEPYB EF QSFE QPDIPEPNSPBEYFBM'SMPEQOAFL .VOLPWDJ [
S5PNEY OB TNFUJTLV [I10JUP EFEQMEWP BO[K F E BN KGO/P BQSOMB
5P NPIMP CZ QSO JOPV [ESBWIPMBADWQSBFEMINSUJ EWBETB
NPW LUPSI TB V OFIP OETMFE®D P PEXBSBMUJYBL .VOL CZ TE
ESVIa EF LF TQPMV T PUDRRTOBDBWQPM&EM QE EFTJBULZ ;I
QPDIPE TB DOUJM WF NJ [MBS JCWBIAFONUPFTUBWBO DB CFUO LU
WZEBM OB Bé&LbP DFTUV LUASBEZOWMBEFDIFTRIUBMBYMB W QPT
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.JDIBM 4DIWBSD TB WP TWRPKPN,RBIDIFQFWLW $B CPM IPT PN
PCFSBBMBMAa[PV BLUJWOU B BPBSBWEOQBBDWREDBUFESB IJTUQ
%FVUTDIF 1BSUFJ %1 'SBQ{BOJTAENBITOS]DB
AMPWFOTLYVY UFTOF QSFE TBM[TWBOLGWEKSORLP WB &/B B W BEF S|
OJBNJ WSDIPMOAD! QSFETUBINIE N PUN [ANP WE OIMFEWRSFTLY W
QVCMJILZ 0 B /ENFDLFK BMNWFODQWBPSDUM PV IJTUPSJIDLA F



EFKOO CJEPW OB 4MPWFOTLV.BUFWTNIFE@IB EPBMA[N 1PMTLJ *OTUZUVU
QP[ODJF A4JEPWTLFK LPNVOJYWQ@SBX QBEPINOBFPNEP OBDI 8BST[BXB W SFGF
TLMPOLV FYJTUFODJF éFTLPSEMPVORRNIEN\NF QMBW BBFOJF QSPUJ 1P TLV W SPL
QP[PSOPT WFOPWBM OBSBTUBWP®RN LG R BPIREESBMHIBHEISQSFUE
TLAN BLUJWJUEN SFaJNV PBJW[DJJANVUJIMRWPROFTQATLFK BSNEEZ OB B&AFOO QF
IP YUEUV EP TBM[CVSTLADI $PLPAWBWOQRBUFKNIOBUPSJPHSBmMJ 1PE B (0OJB]
[ELMBEF V4 QVCMJLPWBOADIEWXTMFELPW WTQPSUIAK I JTUPSJPHSBmMJ [EUSB]
IP WATLVNV B EPCPWFK UMB \FKEPWBCE BB MAKFENPI 4AMPWFOTLB WP J /FENFDLV
MIJWI QSPUJAJEPWTLI PQBUSEFM®IB T QWRBHBDIERK (BIDNPEZ KF WOONBOE BL|
LBNQB LUPSE JDI W EBOPNTZOEPRMIDRQEMBWVEEMP WA[OBNOE +FK JOOPT PV
MB .BSJEO ,BSDPM TB QBPWPWHBK@R BEEFSEWFSIPHSBMB [BPCFSBMB MFO W SEI
OJF VETLaADI B PC JBOTLZDIWQSTHW Ni\J EFPGASTHAIPARPC BLBUWOU "SNEEZ ,SBLPX
TUWB OB 4MPWFOTLVBWFSBMBDBNEEBEZ ,BSQBUZ
BOBMA[V LSZYUBMJ[EDJF QPTUPKPIF BMFHMFOSQEFBSWEPEB QP B&FOO QSPUJ
WOPUSJ )484 WP J CJEPN 3PIPCEBMIWHBBPEBNVIFL ,BUFESB 1JTU@SJF "
Wi QP[ODJF VEEDLFIP SF4J8% GSDRSBKBUFKDORWBMDOJFLUPSAN PUE[LBN WAV
QSPUJAJEPWTLADI PQBUSFOB® W PEMBRTUMPWEOIL&ABK BSNEEZ PE KFTFOF
B PC JBOTLADI QSEW B JDIOEPRNBBRBPQEINPW T MIJLWJIEEDJPV UFSPSJTUJD
VWJIFEPM J LPOLSIUOF QSOQBEZQ OO B WZTQPSJBEBOJB TB T PUE[LPV [CFIP
%SVla EF LPOGFSFODJF [[RBNLPKWBEREEZ OB P[FNO 4MPWFOTLB LPSFG
WZTUPQFOON W ESVIPN CSIPUVSP[POBSEBEDRBE[LZ PSHBOJ[EDJF o CVEPWI
V'SNEEB QSWFK 43 )YMJOLPVER THBSEBODMEIPLFOPEWMBEOSPQBHBOEZ LUPSIH
*HPS #BLB 7PKFOTLA IJTUPBJIMRWFODUBRWK BSBIEEF SIJFYJMJ QP QP TLPN B4
TMBWB LUPSa QSFEOJHORM SFGIBIEANIBFRUINFUFESB IJTU@SJF ')7 6.#
B WATUBWCB TMPWFOTLFK BBROEEE #XBSBDDB dWPEKEKWIDOASEGFSEUPN
*HPS ABLWP TWPKPN SFGFSEMAFHWHFO BWRBOBSRCZYLB AUPL [P 4MPWFOTLB OE
MFNBUJDLINV WADIPEJTLPWINV[SBPFQBWFORIWBM PLPMOPTUJ W[OJLV B W2
TMPWFOTLFK BSNEEZ W BTBWJIOJLWPKNFRWEPK LKFEOPULZ 6LSBKJOTLA MFH
IP YUEUV VEBMPTUJBN LSBWABWP PFOFRKIFOMFOPW 0SHBOJ[EDJF VLSBKJOT
LPONJLUVT.B BSTLPN LUPS®FEDBRIOBMBBDBW 06/ LUPSP WZ[CSPKJM B WZ
BLP J PSHBOJ[B OFK YUSOE UWPKFN PWHFNOT ICFRKNFDL A& 8FISNBDIU 7 MFUF
BSNEEZ Ba EP KFTFOF LFEZQPAW BFSBB®OHBSFTVOVUA OB WAaDIPEOI 4MP
OJ[PWBOE QPE B OFNFDLTIPWF[PSIW BLEETNBMEWZ LB EP CPKPWIIP OBTBEF
OFK [NFOF PSHBOJ[B OFK YWSIBLWPGEZ TLP[WSB#AOO 5FTOF QSFE PUPLPN OB
WFOPWBM BK QPTUBWFOJV 1@ STAPMO/FYND OWYPBAL. KFANEDCBANUUIMRETVOVUA OB ESVIb
wabDl OESPEOPTUO W BSNEEIFP BK B OBQPLPO [B JBULPN EFDFNCSB
'SBOUJYFL $TPKFMOWBZ |J TS QVIIUF 04
PTUBW #SBUJTMBWB LUPSAaA%GRVMAIPF PINQGPSFODJIF [BLPO JMJ SFGFSEU;
SFODJF W OB OBQFWINB BSTIBP TAVBFREGFGEUIZ WFOPWBOI TMPWFOTLAN QPMPYV
IP P[CSPKFOIIP LPONJLUV WKNBSDAN PSHBEA|EDIEN QUTPCJBDJIJN W SENDJ
B OFQSFTGPTRU8PM OJFLUBSHIJBNVQWLEZLPDI 0 YMJOLPWFK HBSEF
WOONBOJB B IPEOPUFOJB B(CBPIKROQIULPWERKONMEEF&J ).
nJLUV T .B BSTLPN W NBSDJ 1FUBBS#PKFMPWJ ,BUFESB IJTU@SJF ' 56
W IJTUPSJPHSBmMJ P[OB PWB®JOER.\W B/ . BINBE Wf PKROICBS BUBEE YMJOLPWFK
QSJ PN QPMFNJ[PWBM BLP THBSEZDRFOBPEJRMBEOUBRNPDJ WMEEF QSJ LPOTPMJ|
T OE[PSNJ OJFLUPSaDI TMPWFEO WRDM FJW WHEEOEEDNE MO B $ TRIBADRD O N
OB WADIPEJTLE B DJFMF .B BRTORRYSFKE HBBEZNW QSWPN PCEPCO QP WJ[OJ
OB 4MPWFOTLP BLP BK QSJRGAWPORILBWBIEMRIB KFK JOOPT PV LUPSP D
TMPWFOTLFK BSNEEZ QSJ KBIPLVESO[F®WBM BLP VvSJFYFOJF SU[OZDI OFEVI]
1BWFM .J JBOJL ATUBW WJFEMPBORWRAILVANVYUPSP TB QPLPTJM EPLVNFOUP
6.# #BOTLE #ZTUSJDBPWSR MBFGFBSIERJEADI QSOQBEPDI QPTUVQV MFOPW )(
WBOJF TMPWFOTLP NB BSTLWP WRERB® M MJWDEN MURLPM O 5SOBWZ 7P TWPH
PmMDJEMOPN TLPO FOQPWHF BGFBEKBHIFTI BOBMZ[PWBM JEFV QPWJOOIIP MF
QPESPCOF SP[PCSBM VEBMPAT YU RUFEPIEE[BKBPWME TLVUP OPT PV QSJKBUON
J OBTMFEVKPDF NB BSTLA HOBNJBEEBFA@MBPWFOTLP 4M [ [P TFQUFNCSB
NBSDB ,POYUBUPWBM &4F QSF SPEJBDV
TB TMPWFOTLP BSNEEV [OBNF®BWMB WHBKOBET T ,BUFESB WFSFKOFK TQSEWZ
BSTLPN LSTU PI PN W LUPSBR7PGBFEOMBBOTLB VOJWFS[JUB " %VC FLB
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5SFO OO0 W LWBEIGF\S B UFBSEBEOBOSDIFI®WBO QP JOLPSQPSE
TLV W SPLPDIQPEBM QMBTUPDRENPXESBEM OB BOBMA[V QSPCNM
P PSHBOJ[EDJJ B BLUJWJUEDMPWWOUSPOQPBDITAPIN W[ BIPW W
SFHIJ@OF QSJ PN SP[PCSBMKEHFFODFSVQM®BRF KHAPROF (BSFI
NnJLUOTQPTUBWFOJF)(WYUSNVNUNPSBREWBM IOPEHQPUMJIWI GE[Z
OaDl [MP&4JFL QPTUPK PSHHQRW YWERIGBPK ARSE@®ZIPWB DF]
BSNEEZ J BMYODI [MPAJFLEEMJINBUBJBEKPISANIJTIF W CJIMJC
BLDJF MFOPW )( WP J KFEOPR MWDWBMN JTBWHS8@FK ISBOJDF 4
WBOJF )( W LSO[PWADI TJUVEQ@BEDI1IP TLB B OETMFEOIIP PLC
.BSJEO 61SJO .P[FVN 4/W[ BBOWLBP W[OJL 4MPWFOTLIIP
#ZTUSJDB WZTUPQIMCSRIR PBMIPREOPN TB EP QSOQSBW OB PbL
LPWFK HBSEZ W NBBS®RN TB WEWP®SMBKa YUWSUAVERMPQPLPOG
KFEOPUMJWAN ESVIPN W a[CBPXTFLF(FRFWPSRAKPIVEPWOU )BMMEF
[ LUPSADI )( [CSBOF [OTLBWBWMWBBW 4"7 #SBUJTMBWBRZ TY SEG ¥
%SVIa EF LPOGFSFODJF BHBQYSBMOTAKUWBI 4AMPWFOTLB W
,ESQEUZ JOYUJUbPU IJTU@SIF)BMMP W WL SFGFBEUF QPESPCO
T SFGFSEUPN DBLBIWB/ NMEEF ¥ EFPDMFIPB SFAJNV QPVAJ LPNFS
7FOPWBM TB QP JBULPN )MJB LW VEEW DNMBEB&FOBBPEOF TMPWF
Th BTUJ )MJOLPWFK HBSEZ PVEMEBNON QSP DFAFOKERWIIP LBQJ
PTBNPTUBUOFOJB LUPSa TOE® TMSW EMPWFOB SP[WPKPWI QS
1PESPCOF QPQOTBM [ELMBEOBDASRBQNEBOGW YISWR LPODFOU S
UPSV J OJFLUPSI DIBSBLUFSBTIU®BIB B ZAVMEBAVERF CEOL W
OETUVQV SBEJLEMPW QP 4BR[EYBMWTLIIP LBQJUEMV 64 W SP
:EWFSF 04 USFUO EF LPEGP®PODIF PUWRBRBINMBUWSET [ETE
USFUO CMPL 1PCOSBREF(BDSBE O OPIQPSHBOPW EP CBOLPWOODU!
BTQFLUZ WI[IOSROBQSWWFKIEZBWELRPBBFERPBMP .JOJTUFSTUWP mC
WYFPCFDOAaDI EFKOO "' 6, #$BUBIJAMBWEBEOLLMSFG®F SFKOPN [E\
SEUPN OBJOINWT /FNFDLFK WPIOPGFDUFKBLOANTIJFPENJ NBMJ CZ
OB 4MPWFOTLV B PISBORES®BF4AMPWEOOTERK OBM®MAB ,PODFOUSE
OF W PN BOBMZ[PWBMB WADWBEOBIQPW P @ P[FOPSIFOJFTMB P BL
/IFNFDLB B 4MPWFOTLB QSJ SPUBWBOLUBMAESA LHW *OYUJUbPU I1J
PDISBOOFK [BOF 4DIVU[[POFRFOYBWKESB WM\ GEOTREBNMATUWE W
,AN ;BISBOJ O4 PSBE TB TOBASMLOBWPEORCFEBM BOBMA[PV QF
LMBSPWB TMPWFOTLP OFNFODI1E BRIPBEQPEHENNOIJBMFWFSOADI E
EPWBMJ WFMJBDF [MP4LZ O¥FMWBLFK BSNEEZ TWPKF
WPKFOTLI [EVKNZ ,PNQMJLPWmBQEWFRIFP /BN BBFGFSEUPN DFM
TP 4AMPWFOTLPN NBMJ WZSJPYR QB NBBIOT GVWPSKRNQF[E TMPWFO
TLE LPNJTJB B [NJFYBOI TVCRWNPTFRNFDNMBV®WB/ 4AMPWFOTLP W
P PDISBOOPN QETNF QPEQOMWBMJIPQJINBVIHFUFISB.J LP ATUBW W
B PDISBOOE [@OB CPMB OBQPIBP@TNEONZBUSIDB 1SFENFI
BLP 4JBEBMJ WFMJBDF [MP4BF OFINNFBLFKFBENKEZ BMB QPESP
[B DFOV PTUVQLPW [P TUSBCPEMPAF®LTLEB LUPSADI W SPLPDI
¢BMFK W SENDJ USFUJFIP QCC\BDIPWW HIPUPRBM 1BINFOND 4 MP W E
4VL .BO UOO &3 LURSE[WEEPBFBESKEPRVFOTLADI SPCPUOOLP
&NJM )EDIB B 4MPWFOTLP WQPREIBM TMPVWFFOBLINV IPTQPEES
BOBMZ[PWBM OB [ELMBEF N&MWESPW F&FMNFSBUBRPGEZTUJ "LP
OJFLUPSIT WJBD J NFOFK [OWBM VIFRNVBTUWILPNRSEDY 4MPWEL
TQSFWEE[BMJ BK OFNBMI QSPCMI
.BSUJO (BSFL ,BUFESB ITTQUSIFSMFEPNsB WZQMEDBOON [BSH
5SOBWB TB WAMPWF®ASPUGPMAIDI YWSMBIBSIFELPW OB 4MPWFOT



EEREWET oo

"OPUEDJF

1&3/&4 +J+0 ,PNVOJTULZ BLP KV OBBWBMTJIPIOBMREP WEMBB BEOHSJE 5JY

T GBOBUJTNFN W TSEDJ aJWPU QFTUPWBOJV LVMUV PTP CRECTRMWERK I08F C
1SBIB #SEOB T NBOaFMB W #SBUJTMBWF QSBD
*4 4] 7UCFD QSWPV NJOJTUFSLPV W EFKJOEDI FT

LPTMPWFOTLaAaDI WMEE CPMB NJOJTUFSLB QSJFN
-VENJMB +BOLPWJDPWE #PMB KFEOPV [ UaDI O
LPNVOJTUJDLADI NJOJTUSPW LUPSO UaN &F OF
EBMJ EFNJTJV QSJTQFMJ L OBTUPMFOJV LPNVO
W éFTLPTMPWFOTLY 7ZTPLPQPTUBWFOPV 4FOP®
W ,PNVOJTUJDLFK TUSBOF éFTLPTMPWFOTLB CF
BK .BSJF AWFSNPWE :;BTUEWBMB QPTU [ETUVQ]
OF HFOFSEMOFIP UBKPNOOLB ,4¢ 7 QE EFTJB
UzZDI SPLPDI KV WFEFOJF ,4é& DIDFMP QPTUBWJ
OB FMP PEBKOIIP QSPUJYUEUOFIP TQSJTBIBOJ
/IBQPLPO TB SP[IPEMJ OB NJFTUP OFK QPV&lJ
3VEPMGB 4MEOTLFIP B . AWFSNPWE W UPNUP
QSOQBEF WZTUVQPWBMB MFO BLP TWFELZ B
TPEJMJ W JOPN QSPDFTF OP W YFT EFTJBUZI
SPLPDI CPMB SFIBCJMJUPWBOE
7 QPSBEO QJBUV 4FOV +BSNJMV 5BVTTJHPWI
1PUV LPWP + 1FSOFT DIBSBLUFSJ[PWBM BLP
TUSE&4LZ V JTUPUZ TUSBOZ QSFUP&F CPMB IPS]|
MFOLPV LPNJTJF TUSBOODLFK LPOUSPMZ ,POl
MPWBMB QPYUV PEQP PWBMB UFMFGPOEUZ [b
PWBMB TB EPNPWAaDI| QSFIMJBEPL B T EPES&JB
WBOON QMBUOADI [ELPOPW TJ QSJ UPN OFSPC
7MBOJ CPMB QVCMJLPWBOBSRBEDPRA[LHR+TQIPMVQSBDPWBMB TP TPWJFUT
1FSOFTB QPEPINV[OIPINLZ T QGPSBEDBIWWN LUPSO W éFTLPTMPWFOTLYV SFa0SH
W TSE®ITBNPUOA OE[PW QSGREE$BWMBWPGIFUJIDLADI QSPDFTPW /BQPLPO [F
UINV QSEDF + 1FSOFT TB WBEVICWBLERSBE[BPCF EBPWIB TPEFOE TQPMV T VA T
PTVENJ EFTJBUJDI 4JFO LURBANURYWESJIJIPRMAMESNPWPVY LUPSFK [BULOVU
TQEUA T ,PNVOJTUJDLPV TUS3BOPIW WBMBTMPWFO
TLB AQPMV T PTVENJ UADIUP BMOFKIUBQFUPWIF TB BVUPS [BPCFSBM QUT
PELSZM BK QPI BE OB EPCV CWO QR SBISHEIMZ (MB[BSPWFK LUPSE EBMB TWP
7 QSWFK LBQJUPMF OET B¥SPZ RBR[OEWNAP TTAMVAIFC LPNVOJTUJDLFK Q
4JWPUPN B QSEDPV "OF&4LZ HBEOBDPWEK BRQPBSMEKOLZ P QPMJUJDLADI QSPDFT
LUPSE CPMB QPEQSFETFEOR RPWS B BASAMBINFPUNWBINBE CQFSEPQRKW ZTIJFMBOJV
" JPEJOPWE 4QVSOE TUEMB&WHB QPBI 4SWPRHPRNY (MB[BSPWFK OBTMFEVKF
OJTUJDLFK TUSBOZ éFTLPTMWAWEOTMUBUW GPKVQPEQSFETFEOO LZ /ESPEOITIP
B Ba EP TWPKFK TNSUJ QBUQ$MR B\aFEE[Q JBBF KEWAFOBNPWFK +FK PTPCOPT
OaDl QSFETUBWJUF PW 1P BB DWRWIRSBJWPKIBIABRSFKBWIMB W LSJUJDLPN
WAaSB[OF [BTBE[PWBMB [B QSEWP WQEEBOMBPKTL 7BSYBWTLFK [NMVWZ
IMBWOF SPCPUOOLPW SE[OF UFOUP JO PENJFUMB 6QPLPKPWBMB VE
CJWPU (VTUZ 'V OLPWFK OMENATZ @PO# bP'®BAVOF QSBDPWBMB W QBSMBNF
LPWJ 1FSOFT PQOTBM W EBVQPK LLEB@WMBAMMBF OBEQBPUJQSEWOPT UFKUP BL
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"LP KFEOB [ NEMB PENJFUMBNPYPRWEFK[PSTRPEKOPT TJ KV
UMBLPN OPSNBMJ[EDJF PEWWMBP VBIDQMPURIJCPFMBFW AV ZTUPQF
MP FOE [ ATUSFEOIIP WACPEVWABERHJBWFSOEOPN QSPUJ $IB!
QPTMBOFDLIIP NBOEEUV NVOJTUJDLFK TUSBOF TB OFQSF"
(FSUSPEB 4FLBOJOPWE 8BLUSQPWPWERNMSJ
WF NJ TDIPQOPV B BK W [BISBPTMFEQOHWBBO®Y QVCMJILEDJF
EJOMPNBULPV /BQSJFL UPNWEFSXAF,BEBIEEPBMWAK LUPSE TB PE
[ CPIBUFK AJEPWTLFK SPEJPRZ SERWPBNBIFEQWSWP\GFTIJPOEMOF
EFOUTLAD!I JBT QSFTWFE WOPVSBPRVOJTMBESOFT KV WAaTUJ:

LPV 7 SPLV Va TODF W HPEEVABW JDRBPIMBOJIJBNVTFMB
TMVACEDI OFQUTPCJMB BMFPE UBMBIBNQPICPBOWEB/ SF[JHOP
EPTUBWJ OB WBMOI [ISPNBREMBOF MI44 EBOEEU . ,BCSIF

4QPKFOADI YUEUPW "NFSJDWAPIJBTIZWBNFKXQPTUJ TQEKBOE
[PSOJMB OB WQEE TPWJFUTNBBDUMPKFL EBRURB3IKFK LPNVOJ
.BMB TODF NP4OPT FNJHSRWBOBBMP JTUWBIL TB FYUF W SPL
WSEUJMB EP WMBTUJ BCZ DWBBYBSIBBVMFOUIQMKP QBJ BF SPLV
SPCJMB P TB FYUF EBMP Q/P PCEBRPIMBOPSNBMJ
[EDJF KV [CBWJMJ MFOTUWB+W+ O4&l FESIPF BKUBRUP [PTUBWJ
TMBOFDLiIP NBOEEUV 5P KYPWEB®IP OBQMPNI®P CIJPHSBmMDLP
B BK OB BMFK PTUBMB JOOEJDI1PW@ POTBNMBF R YEXDUVQSFETUBW
B QSBDPWBMB WP 7aCPSHMJUBPPISBOMWFOCPIBUJM UBL
TQSBWPEMJWP QSFOBTMFERWBPE&DPHSBEMWHEKOO éFTLPTMF
EJMB [EVKFN LPNVOJTUJDLORMPMEUIDFK CIFJPEP JB QVCMJILE
OPTUJ LUPSE OB V WJFEMBF WBPEQB OBF DWESFLPECPSOOLB
7 QSFEQPTMFEOFK LBQJUPBWF BDWWPLS WOBENF BIIFEBBOON UINZ
WJM QPMJUJDLP LBSJiISV [QERMKILESFBLEFTUNMIBE L MBJDLF

.HS .BUFK .FEWFBPSH 4MPWFOTLE SFQVCHBBAFOJF TMPWFOTLFK BSNEEZ

BCTPMWFOU 'J' B @®BBUTUNBMEBBHSFTJIJB QSPOB IPFTIFV KF OFQPDIZCOF UIN
QSBDVKF W#AJBUJTMBWB 7PKFOTLA IJTBASKIDEA RIFWBAO WPKFOTLADI 1JTU
T LUPSO NBKbP P WPKFOTLI EFKJO

x4 4/ BK YJSYJV WFSFKOPT /BWZYF

OFLPODFOUSVKF MFO OB WPKF
UFKUP VEBMPTUJ BMF QPTLZUVk
P QPMJUJDLPN QP[BEO J EUTMFI
WOPUSPQPMJUJDLFK B [BISBOJ O
5BLIUP [ETBEOI JOGPSNEDJF UP!
*HPSB #BLV QSJOEYB

"VUPS NPOPHSBmMF JUBUF PWJO
QSWFK LBQJUPMZ QPNFSOF [SP[V
KF PLPMOPTUJ LUPSi OFQPDIZCO
YJFENV SP[IPEOVUJV WFEPDJDI GV
WFOTLFK SFQVCMJLZ L QSJQPKFC
BHSFTJJ QSPUJ 1P TLV +F QPNF¢
TMPWFOTLP FTLPTMPWFOTLP oC
W TUPSP O PWQMZWOJMP WJE
VEBMPTUO QSJ PN OFQPDIZCO
TLPYLPV CPMP WZUZ PWBOJF ISB

TWFUPWFK WPKOZ /PWPW[OJL
eFTLPTMPWFOTLE 1P TLV PETUD
P[FNJB OB 0SBWF B 4QJYJ QSJ F
ISBOJDF TB TUBOPWJMJ B4 W SP
ISBOOD WYBL OFCPMB KFEJOAN T
NFE[J PCPNB YUEUNJ éBMYPV US



LUPSE LBMJMB WI[EKPNOI VBBRIZ WZRWPIMBWBMW NFE[J WPKBLNJ WF LP OFW
NFE[J [BISBOJ OPQPMJUJDLVART WHPODFQDIBMBAJUE QSF QPDIPQFOJF EPCZ
PCPDI LSBKOO QPEQPSB KBWJUFGAPNMWRIDHAT BLP TB T WPKOPV WZSPW
IP IOVUJB OB 4MPWFOTLV WBNMUSBOPUPATHWBTUPKOODJ LUPSaAN OPWPW]O.
OFUSFCB [BCPEB OB TLVQYOKU, BESPPOHB.BNIERBBOPT OF[WZ BKOF SAaDIMFIF
W SENDJ )MJOLPWFK TMPRBSIISDFKP QWPERW BK/
TUSBOZ LUPSE TB WZ[OB P\8BHEBMBEEFRWOEOPMEMILEDIJB OBQPLPO WDFML
TUWPN B JOI 1P TLP WYB|IBVRARBWAN BQUWIPCPN BOBMZ[VKF WOPUSPQF
TMPWFOTLFK WFSFKOPTUJ WMUSBWDUMB [BRSPOFNSERQFMOUJIDLI BTQFLUZ b B-
TWPKJDI P[FNOaDI| QP&JBEBWIPPW OM LFKWBSMBPEBDIJWP WPKOF QSPUJ 1P TL
T 7JFEFOTLPV BSCJUSE&4PWUSMFEQUAQRFUBRQJT NJIJMJUBSJ[EDJF TQPMP C
BLP W OPWFNCSJ QSJYSPT USFABE/ORDIUWPN QSPQBHBOEZ B BLUJWOU
P BMYJF P[FNJB /ETMFEOVTQRURIOTOMBWUFEBKYO YIG ASBEV QSPQBHBO
P [MFQYFOJF W[EKPNOIIP WMBYBOEFOFBBMIB IPEOPUFOJF UFKUP WPKOZ
WE YFK YBODF OB PTQFDI [P TW[ERQY WMFHWEFIOYFK WMEEOFK HBSOJUPSZ 1
TLIIP YUEUV W NBSDJ CPWK NIOBEI1GBTIWPSZ TB W UPNUP QSOQBEF WZ\
KFEOAN [ QSWAaDI YUEUPW LLBFPOSBRWEBDBRQOPONBY TB QSFE P BNJ EPNEDFK
UJDLZ V[OBMJ WI[EKPNOI WFBIRKOGBTWIYBB WHFULZ TUB O VWJFT KFEFO Q¢
OPSNBMJ[PWB OFTUJIMJ 7ZRLIBQPUOFSBFNFIFAEFUAN BMF BK W OFTLPSYPN
QP TLFK WPKOZ WYBL QSFEMCEPRP[BMB FPYNU FEW &IFBIDUAN QSPQBHBOEJTUJDL?
OE TQSBWPEBKTLE JOOPT BRHPMNFOWPEMOWLBPSESEB BSTLVY 4MPWFOTLB BK
TB PEPISEWBMB BK OB PIPNODLB4AMAWF®TEBUP LPNFOUPWBM Va TQPNOOB
4BNPUOE QSOQSBWB OB P[OSPKFEBRBRF LRPHiSBUFODE SVLB LUPSPb DIDFM QPEB
WYBL OB OBYPN P[FNO QSFKBWJIBLB.B KB SWYOVFMOBEIOSPCPN TMPWFOTLIIP YUE
UFO[OWOPV QSPQBHBOEPV KFB[MBNETEK NBCB\WSJITLE OEEFK B SB[ OBWA4EZ Q
OLSFN WOPUSPQPMJUJDLEBIBSEUWRAPEND EPTUB 4MPWFOTLP QPE WMEEV
OB UPNUP NJFTUF EP[WJFNF BK PSOFNFDSFCB QPWFEB &F UBLUP YJSY.
LADI QSOQSBWEDI OB bPUPLPOBJQ®RPRNB®DI4MBPQBHBOEJTUJDLT WZIMETFOJ
WFOTLB J P JOUFO[JUF QS PCIQWBUEFKUWBP@MMBDIEE[BMJ BK [OB Ob PEP[W
HBOEZ V OET 4MBCYJB KHFEFQPUBBBIJPLHNUEU LUPSa KF WP WPKOF W
UPKPDI QSFETUBWJUF PW WOREWE DNDWRKO F4 8P U SIFKWKPF BK SB[BOUOA CF[QF
DJUMJWFK PUE[LF W LUPSFKXPTP OBFR®BSEZWOFVNBMBUFEB W ESVIFK QPELBQ
QSJOEYB WJBD JOGPSNEDMF [BBNVESWNIGPRKTBSBOEP JTUFK OB[OB VKF BK L
WYBL USFCB LPOYUBUPWB 3dFWFKWPTRUE [LENF SFAEF IMBWOF [ WPKFOTLII
SFUSJCV OaNJ TPENJ WFOPWBMRBINMBOFEIRP[PBSEXPFIOTLIIP TQSBWPEBKTUWB
UJ BLP JOAN UBLA4F JOGPSNWDROBPOBOMFMPWMBALBRTEBQVCMILZ )

NU&AF CZ NFOFK BLP W JOADWPBE[MBAXFOTLO BOJ JOO 1JTUPSJDJ OFEPLE
7 ESVIFK LBQJUPMAMPOB-BHHEAKB LPNQMFYOFKYJF TQSBDPWB B UFEB
BSNEEB WP WPK®NV OB PLHBTUPKIEP QSOQBEF TB KFEOE MFO P JBTULPW
PMPIV TMPWFOTLIIP P[FNJBYBEPJOGFSENBEDIFP /BTMFEVKPDF BTUJ TB WFO\
QSJFTUPSV 8FISNBDIUV BMFaAWRKYPEIJFEMYUJIMHAIP EJBOJB OB 4MPWFOTL
WFOTLIIP WPKTLB OB CPKRWROEPEOFGEBIERIQP TLPO FOO QP TLIIP BAFOJI
B UJFaA PUE[LZ TPWJTJBDF BT QBRPWPBWVIOOPJTUP TUSV ObP TVNBSJ[EDJ
PV EJTMPLEDJB B NPAOPTOENZISBBK NMFPOFKFKOENZDI GBLUPW P UPNUP
BSNEEZ 5BLUJF4 Tb IPECPREPEOQPR OHWEOES TB EP[WFEENF P TJUVEDJJ O
BTQFLUZ NPCJMJ[EDJF WPKBLBNB® HMPIZI KMPWFWMLP PE 1P TLB W UFKUP W

wabDl FUOJDLADI TLVQOO W [®HNBM®FK P [BVKO

NBWP PESE4AB EPCPWP SFBMJSNMB PR NWU AIFNOFY OPOYUBUPWB 4F TB KFEOE
W QPMJUJDLPN TZTUINF WFRSEGPEIORIDUWEBIMILEDJIV "VUPS TB OB OJFLUP
B [BVKNP UJF4 QP[OBULNJPTUBDAJVBNPJIEKNF OFWZIPM [KFEOPEVYF
SFTQ OFNPCJIJMJ[PWBOO OGEBOLDIUFPSGESPWIFQRPSADI QSOQBEPDI TQUTPC.
MJUJDLADI PSHBOJ[EDJO WAWEAWB®BJIF HHRIBESBY FK MJUFSBUPSZ DFMLPWDb
LUPSO UaN [OTLBMJ BLITQSEDFEVYEBBWEBSEOK[OJ4aVKF /B ESVIFK TUSBOI
B [WAIPEOFOI QPTUBWFOJWYBL NWPTPNWOIBRAD)Y UBUPWB 4F PSPWF LB[O B
T CFa0aN PC BOPN +F UPUJBFOOEIBFNEO QIF® BSFHJTUSB



or o KERTTETIEN

.HS (ECPS 48SFPEL" 5USUIOFUJ )JWBIOBMWQMZWPN LPNVOJTUJDLF
BCTPMWABUUOZWF #VEBQFTWZVAOWBKPDFK HFTDJV QSOUPNC
,BUFESZ TMPWFOTI®DI WPKTL TQSBWJEMB TPWJFUTLFK
EFKOO B BSDIOWPIPYRBOYBDI 1BNEUJ ORSMIDBKPRADIBPSHEOPW B WZCV
6, #SBUJTMBWAOJEERVEFJ00PT PV QFOEBBK B/ OENYP GPINIGAFiI WYBL [ELP
W "SDIOW{ AR BTV )JTUPSJIDLIIP BSIPI\G WY YOEEB®PWI F§P[EJFMZ WSDI
QF OPTUOADI TMVAJFC «MMEPNEQUPOOIEHIQEFRPIBDI
HEMBUPL 5USUIOFUJ FWIMUE@\B’DEJRF(EFCQS$EBD:[EOJ|P LPOG.:
DV )JTUPSJDLIIP PSBEV S5UMBWPD!)BWEBISEW VEKUP EPCZ
[BPCFSBMJ WHSBLRPUSB VKENOBDEPTB SUNQFIP B QSFETUBWYV
UEDJPV SP FOLZ QPDIEE[BKEDEK BSJBEHFOIBVMO@NI WFEFOAaDI
YJTUPSJDLIIP PSBEV Oabnl [MP&aJFL 1PMJUJDLIIP PEEFM
5USUIOFUJ )JWBUBM YoU EUORK) QFR @FLEBRUI .BHZBS «
TIHIS M 0 JOOPTUJ )JTUPSPMIVPRLBTUBMYEWZBPIBPBPMJIUJID
0 1P LSEULPN PWPEF [PTIBBREENFBEPHE 7JEJFDLFIP IMBV
SP FOLZ (zUSHzZB (ZBSNBURUN NBBEWIFIERAK YUEUOFK CF[QF
KF IPEOPUFOJF JOOPTUJ ISMVBNEFIOEPSHIHUBWEVLI " LBQJIUEC
W VWFEFO&aDlI EWPDI SPLPD3FO&FYBUXZOBWARMZB T o
.BSL@B OLSFN QMOFOJB PSBEO&PMJPWIRDIOBFR®E STIH UEKII
PTUBW W UPNUP PCEPCO QSF4adM BK'G@GRENP ORPEFSWIT QP
TQPKFOI TP T BIPWBOON TB EP WMFEWOBUPLYV [OTLBWBC
QSJFTUPSPW B CVEPWBOON NSESDDJOWBWDT WaVaJuJVv W SENDJ Y
1IUFS (ECPS mBUBMTEHBOaDIdMPaJMBWPGB[OB FOPN PCEF
(ECPSB 1iUFSB (ZUSHZ (ZBONBUUPEJB 3PMGB .aMMFSB 1SPC
QSFETUBWVKF NMBEPT MPWHRISSPDLUBSRWEDBPCEPCJIBDI
UTNZDI SPLPW 0 TUEMOOB FMF LUPSI TB WZ[OB
PCEWBOFK UBKOFK QPMODJRWEBMJ «NBVGENBWILEFAMNI PSHBOJJ[E
J)BUGTEH 5E QPE KFIP WFHNGORN D BEFROVKEMBE BK UZQJ[EDJ
W BTPDI CVEPWBOJB NPDFOIMEKFOR[®DIPILEFRYDIMLPWBOFK
OJTUJDLFK TUSBOZ W .B BSTRWFKPDLYBWOEBDADP
SP[NFSPW B OBQPLPO TB TUBMB' DMEVW@JIS\ﬂ'FQfFUEFPB GPSEVMBL
LPNVOJTUJDLFK EJLUBUPSZBSPSZEH®BPOEIOFVEP."035 V W QSF
AUPEJB TB TOB&aO P[SFKNJ PREP@MOWTUGPEOMEWRBRENRPW [PY
OB NMBEPT (ECPSB 1iUFSBSPINORBEA @WBI@AIUFOCODUWB CPMJ B
WAaWPK KFIP PTPCZ EJTQPOVRBPOFKQARDFITRE WEBEPRNOI WP J WF
OaNJ TDIPQOPT BNJ LWBMJRPAWHBBN OBIESBBBUPEOPWE PCPJ(
TUBM EMIPEPCPV L b PWPV BHPYIPVOPVREICECMFNBUILPYV OB
EJLUBUPSZ T o .B BSTLP BNFSJDLFK BLDJPWFK
1ES U WIJBEBM " .BHZBS NMUBINRBFQEIBENZH MVEIBHZBS "NF
" LBQJUEOZTEHEOBL 1PMJUQBEY 3FQWIOZEYESHBUEHMZB"035
0 4USBOODLZ Thb CPKWIPMMIDLIACEEIE NBQVKF WYFL
OPTUOI PEEFMFOJF 7JEJFDYFPBROEMBEWQ@APA [EFBIBWORRUWFEFC
NB BSTLFK YUEUOFK CR[QP B M@JPE S&LV B JDI OPWI QPE
TUVQOAN PTUVQPN OFNFDLaDI WRKF¥BTARBROPOROMW SPLV W
TB PE LPODB SPLV W .B @SPDF WzZUWBS8WPE [ENJFOLPV
QSJFTUPS OB CVEPWBOJF E FBI OESTBWRIDALFE KPW P ERIOGEOKIF NBKFI
TQSEWZ 7 TMPWOOLV LPNBOWIZSBHFRIF UKSBOWRIPFOJB [ IF
WYBL [OBNFOBMP TJMOa WAaBEERIYB DFOUSBMJI[NVT )
QPNPDPV LUPSIIP TB NBM EPTEBIMMPOBTOQVEBUUOAHZ IT B SB
O4 QSFDIPE L TPDJBMJTUJDOFWINUEU®FNV }SOBTQFWLZ L EF
EFOJV , KFIP VTLVUP OFOBW NEQ®T LAMENSE®RUILF WE[OOD
QPMJDBKOT [MPaLZ LUPSI PEaBP UBORSPMUBMIIDQRBE[OZN GPS

) 5SF[P$SBNEOOESPEBT ) )JTUPSJDLA BSDIOW YUEUOPCF[QF OPTUOAD
*ABNE OESPEBT o



(ZUSHZ 5 7BSHB 7ZNFE[VKRJRUFVIUWMFUQABPI OETJMJB QPSVYFOJF TM
JOYUJUPDJO B PSHEOPW QPEPEBGRKIKDJIDITDR QBGBOBEF®RSNPY OFEPES&BOJE
UECPSPW JOUFSOPWBOADI RPJCB[@RW OPD )OFEBTMFEOPT QSJ WALPOF

EESTLZN SJBEJUF TUWPN .JDONMVAEZT UEH [SBEFWPEMIMVAPCOIIP UBKPNTUW

WPTUJ DF[ YUEUOP CF[QF OPTQPI VTS WE 6K JBE EQR V JOOPT [BNFSB
3JBEJUF TUWP WFSFKOPQSPOR RYSPraDIl YSEDOFMW [SIBEFOJV JOi 7FOVK

UEWB UJFa TJUVEDJV WP WERJDIBD| BUSEBNP WEDDEMOFIP [BCF[QF F
UECPSPDI 4QPNFE[J QPVAJ0OaB| QSBNM\WPWO XIFPW YUEUOPCF[QF OPTUOADI
PC[WMEY [BVKONBWE DJUEDIB [P TQSEWZ EFMFHE

DJF SF[PSUV TQSBWPEMJWPTUP NPHZMESHK -BRPISBUASUIOFUFJ 1SOCFIZ -
QPEEWBKPDFK EPCPWI QPSPAPONBEIM WHEJWPE DAWBEFPMD[BJ SFLPOYUSVVKF
LPTMPWFOTLYVY B W .B BSTL\WDVISSSEIBVOINK EPWEBF KFEOFK [P [EIBEOADI QPTU

OBQS W SPLV TJUVEDJB NEP BIS UL PK aDA WAPE/[ PIERINFP 61 Z MWVE S J
WE[OFOAaDI OB 1BOLSEDJ PN@PSFWF\WQW DEFKBILPOGFSFODJJ [BEVOBKTLADI 4l
W #VEBQFYUJ T o] LPOBOFK PLUOCSB W 3ECF OBCEEBM

" 7FOEWJEIL B 3ELPTJ UPQV[RLUEWWRENMBIN SFWPMV OFK QSPUJWMEE
VIFOEWJEILi W PCHEOGED /BHAWPIKINI FYUSINOZNJ WA[WBNJ WYBL OFVTQF|
4[JLMBJPWE TQSBDPWBMB +[BIWYKOMNBYBWBLBJLVRMVO|I JOZ [PTUBMJ W BTPL
EFKOO OESPEOPTUOAD! NFRYOWOMWP .BREINIW OBUP LP [BIBMFOI &F IP
4AWPKV QP[PSOPT VQSJBNJMBUPBKOWSBEDPTUOBSF[FOUPWBMJ W CJPHSBN
[NJFYBObP PCMBT KV&OIIP 1PBEOUBY OBMIEBYBEOPWBOPN SFWPMPDJJ T IFTM
KPDFK TB OB QPNFE[O SBLPTIOABDVKP TAWBMMOI JOGPSNEDJF AUEUOPCF]
KVIPTMPWBOTLADI ISBOOD QB \OPEKNUIIF TRINBLAZ 4PNPHZWESJIP PmDJEMOF
CPMJ PCaAWBOI QSFEPWYFQPANBEBIRWJBDENJBEOIIP YQJZOB TUPKBDJFIP
LUPSO TB W BTPDI CVEPWBOJBV¥REEDOFEEEQBOZXMPCPEOE &VS@QB [BJOUI
NFE[J :EQBEPN B 7aDIPEPNMFBFWBOEUW®WFFKOPT TJ TLUS NZTMFMB &4F J
W EUTMFELV U[W VNBMFK TRBHFOBRKB WPK QPR CNKBH[OQFOJV TLVUP OPTUJ NPIM
+ 7 4UBMJOPN B + # 5JUPEUKUEWBMIPNONREFERE KFIP PTPCOIIP [WE[LV
OF FYQPOPWBOPV OESPEORWTQOFVNDIFKQQOPTUBMPTUJ AUEUOFK CF[QF O
7 TMPWOOLV PSHEOPW NB BSTLRK YUEUOFK CFJ[

QF OPTUJ TB BLPTJ BVUPNBUJDBHZBSFILVOBMEBTASFH LBSIBUBMNJ DiMb BML
WBMJ OB vGBYJTUJDLAD| EJNBHETBORPWi PTVGPBSSBEWMPN LF[EFUTO .B BST
5JUPWFK CBOEZi éeMFOPWJBVEFWEPBEREEBD W QR[BIDIJ P[CSPKFOFK NPDJ O
PLSFN JOaD!| [ETBIPW EP SF¥WWHAMDBPDJEIEVEWPKFK YUPEJJ TB *MEJLQ

B TMPCUE [BTBIVKPDJDI| EPTPUVOZ H@QPINPRVBPTTOBAO PELSZ IMBWOI DIBSBL!I
W TPWJIJTMPTUJ T QSFOBTMFEWW RGOWN. ZL WBBRPW.FKI BSNEEZ W QSFEWF FS
LPMFLUJWJ[EDJPV DFMPQMRWAFVLOSYQBEB IS BWPOPQSE W SPLV OCKBT VK
WPT BNJ LPO JBDJNJ Ba W QBETJIOQiMZIBOIBOESNEEZ BLP NPDFOTLIIP OE
MFOJBDI DFMaDI SPEOO 7YBSPXKBUWFSYLEBDTBNVFEFOJB LPNVOJTUJDLFK TU:
W LPOF OPN EUTMFELV [BQS® LOPSINVERYMEP] OBQSJFL UPNV &4F BSNEEE
SPLV Ba QFSDFOUOI QSFISTIIFEGPWBRBFEMEOPN QSFTOIIP QPTUVQV OE
NFUOFK NFOYJOPWFK LPNVOOJRK T vWOPUPSOaNJ OFQSJBUF TLaANJ TJMBN

'"FHZFMNJ aHZFL B[ «MMBNWIEF®MNJ )BUBTEHOEM %JT
DJQMJOESOF LPOBOJB PBWASKBEIN PPHESBOZ LPWOETWW SEMU LUMU o 5VNCET] «
#PSFD[PWE WZLPOBMB BOBMA[NTEIVDCOMJIOESEOIADIL TLPOYQJSPWBOA EP
SP[LB[PW YUEUOFK CF[QF ORQUIICFB QP NP F®OW NB BSTLFK SFWPMPDJF TP

) 1P BT TZTUFNBUJDLWRBFUQJSEB®P UBOLBNJ 04/ [SIBEJMP PTPCJUOP LPN
WBOJB SP[NBOJUAaDI QSO QBER W MFE PRWFEKO OF°P VEBMPAUO W .B BSTLV )METFC
WZUWPSJ PCTBIPWADI| LBUFFKAPIQPNUPE TMWITUEEKESPWPY WMEEPV PEWS
OB LPOLSIUOZDI QSOQBEPDB WHRIMEEMOF [BTBYVTJ V'OEFSTFOPWF SP[QSEWLZ
EMOF QSJFTUVQLZ VYLBOEBMQPNMVSEFQBEEFIBEWEIJWPTUJ PmMDJEMOFIP QPT

NBUFSJEMOF VKNZ JOIIPTESB¥IMJ BKQRPXYLPOYUSVPWBOI QSPDFTZ QSPUJ \



or o KRN

OaN YQJZOPNi B VOFQSJBUWE{ROBF WRUSPWIDSI LSEU
LTIP [SIJBEFOJB i LUPSI QP +FRBVLBMWEASIMI TB TLPO JMB B4
OPWPV TJMPV %P UPIUP GOCSEFBBTIBQREFFMRKIOLFK EPIPI
QSOQBE NMBEIiIP CETOJLB 7«SPLB 5VNEKBQVTUJIJMJI [ WE[FC
LUPSTIP PMPIB vYQJZOBi TLPRORBAB DB’NUCFEOAPN 5FKUP VE
T 0 QSPTUSFEOF QSFEDIEE[BMB BVE.
«MMBNCJ[UPOTEHJ IFMZ[FEKEMFOUIQE@H4B 1BPWMB 7*
GPSSBEBMPN UJ[FEJL TWGPSEWRVEZKHEDE JFIU¥B FOM ZI M@ IF7
P CF[QF OPTUJ YUEUV L EFTJBUZFRVSWWRBD OV ISFYPIWMWD JE EF
[ SPLV %FTJBUF WAaSP JF SFWPEM®DWFLPBAFOEDJIJ TP TQPNJF
OBMP QSF TUBCJMJ[PWBOA& -EHEESHBN QPEEIWBBQUWFBPUJIDLA PCS
FIQF OPTUOI TMVACZ QSJSPE[FOP WA[WV "K
[ UPIUP EUWPEV KF [BVKONBWIT IQ/FEM FOULB P YRJERE STIH MIUSF
OPCF[QF OPTUOFK TJUVEDJNRSSEPRJIINSF YU [AJBSSIBEFEHCBO 7]
OINV WACPSV .B BSTLFK TPDWBMBFDLFKF E B\PRCIPSIEWPDIFK SF
OODLFK TUSBOZ | GFCSVEGB YUbPBPEBPBK®PIDF 5SF[PS QPDI
BLATJ TVNES VQMZOVMIIP EBYR BPLIB«<HOETRE®IFTUPWFK KF W
W QMOPN [OFOO BK T PWPE RS QMFMYI[OG MBMQPAMIEF DLFK QP M
P[ (FSH $TFI T 0 OB SUOMAWPRSFIJTUPSJDLPNiI PC
" IB[BJ T[BNJ[EBU vI TLPSBiUP' RBEMSBPN® VUDBBEZ OB P[FNO
CVUJL V)SEJOTLI PCEPCJF[ZPRNBWOHOURBVBINWEBANFDLY QSW
#VUJRVF W VMJIORNFRNBNGDAFEBFWFOJB QSJ GVOHVKPDJIDI
BKPDB PQP[ODJB TJ OB o SBPEXUW TRIWEDILYV 7FOVKF TB UJ
WZCVEPWBMB TWPKF OFPmMBJIEMOF AUBUBOPAWHBF EPUWESI
+FEOAN [ QSFKBWPW JO O MSWBIMEEINPFOOMES RWIB WFEPDJDI Q!
NZYMJFOLZ PQPOVKPDF vTPDIUBMATUJDLFK OESPEOFK
KFEOPUFi CPMP BK WZEEWBOJB HEWORF OBF WBNR [EBLF NUAFN
UPW AUPEJB ;TPMUB ,SBIVMWD TE®F BRIVB QBPKIFMBEF WZQOT
PQFSBUOWOZDI IMETFOO ASUBU@RNK PGB[EFNOPRTUSPLYV |
EPLVNFOUVKF W[OJL EJFMOFENRSENE NBPWMB [OFBEEJ P OBKW.
OPWB WZEEWBOJF B YOSFQIE&DW FT WIFE FDQRETW WBPCEPCJB
TBNJ[EBUPW T ) B QE EFTJBUZDI SPLPW TUPSP
" FMT MFUBSU@[UBUETURIN BWbB/V URMDJOV[BIOBEYME] PCF
TJH o -TOESE %EUO QJBSJTRUBBUPBFSIOUF T WIBRVEBMKIYRJETB Y UE L
B EJLUBUPSB JHB[TEHT[PM®EMUBWETEVBN PTBRFYOWTILP) QS
[BESABOJB QP LPOF O QSERWISHFHOJB KFEPBGFEPL PIBES 4B M
QJBSJTUV ®%EUOB -ITOESEBQOKN$OABILDWRE FFIWURBW PSP FO
%EUO -TOESE CPM KFEOAN WOBKEMVEIJE ICMIPBHSBMB QSBDP
DJDI L B[PW 1P BT USJETJNWHHEHFSPIERWB BP L\X P

"LUIJWJIUZ /[, 7% ,(# B B JDI TQPMV
T UBKOA&ANJ TMVaCBNJ W TUSFEOF

11%S +EO. GEE&ED]IES‘(PEOE PECPSOE LPOGFSBGWFB\IC#F$BUJTMB

BCTPMWFOQP OFHBTPWI DFOUSVN 4A; %SPUESTLB DFTUB #!
LBUFDIFUJLZ 'J' 60JWFS[JUZ

,POYUBOUOOB "IMP[PEGB W AUSF 75 TWFU GEPOPBFDLIE EFOON PLVOPWRBOAD

QPEQSFETFEB ARBEWOFIRBBEG asP JF [BMPAAGJ R KLBT BE WK DETNRMQDPWJIB |

ALl TPWIJFUTLFK QPMJUJDLFK QPNM®WDIF# QUWPEOBMJIBPDEB USPKPI

OFK éFLB #PMB [BMP4FOE SJEMOFK [RAKNKOJTUJDLFK [BISB

[BLMBEBUF B KF QPWB&PWBAAQF DD KIENFMODERPINVIO mMUSEDJF

%[FSAaJOTLJK OE TWPKIP [SIFEYP SNSEHHEFWE FEORBWBCJIMJI[EDJF

WYBL QP TLPO FOO PC JBO TMFKUWB KO~ QF DPPWJIRUZVaOWBMB



QPEPCEDI OBQPNEIBMJ SFBMP[OEWE SOEOINESOZ
DJF PWMEEOVUJF TUSFEORKI B NMRA BIPEFMERAESTQZ
BLP HFPHSBmMDLZ TUSBUFHE®LUBPQSIJEDUPSYV
B BLP WAaDIPEJTLP QSF VTLWUBENDQJR UPBEDDI
NPDFOTLADI [ENFSPW 4PWJFIMEFIPE[QEREOE
,POnJLU T OBDJTUJDLAN /FBGBRDPNQW®ICMJ4
ISBOA T QPNPDPV TQPKFODPW PQWPRSDWWPWJIFU
TLZN CF[QF OPTUOAN [MPALEW DPHFEIREF@ESD I
TSEDB &VS@QZ 4PWJFUTLBW YEHBOBJOF[QFN®BPT
NPIMB [B B VQMBU PWB WY FIDIZABGPSNBE®WMEEB
OJB B EFYUSVLDJF QPENBORORDI T QWM IDZT UJF W
B YUEUOZDI DFMLPW 1PTUVOQOWMI BoLPINWVPEHDBJIDLFK
NPDJ QPEBSJMP WZUWPSJ) OQOBDFIM TBEFWBUPW PWME
EBOAaADI OJFMFO QSPTUSFEOMDFUWPRN OUSBPOODLZDI
BQBSEUPW BMF UJFa4 B NP S®EDRBWOF TGRNPDPYV
TBUFMJUOADI| CF[QF OPTUOADIUVWABIMLYBEUPDIPS
HBOJ[EDJB CPMB [ .PTLWZ LPPSEWIFWBQENVNZV
4aOWBOE QSPUJ [EQBEOAN EENPQSBODRENOBNMF UJFa
QSPUJ LSBKJOEN 5SFUJFIP YWFWBNB 4 4B BSP[QBEV
TPWJFUTLFIP QPMJUJDLITIP COMP BV WRAODP KOFET FN
EFTJBUZDI SPLPDI NJOVMIIP&VISRBEPBIBLP Wa
4 BNCODJPV [PSHBOJ[PWBPEUPFQBFSFO@IRWPEBKTLINV QSFOJLBOJV OB
T UINPV TPWJFUTLFK YUEUGERXBEFIQP MPQBEED®BB,(# TP TBUFMJUOANJ YUEU
AMPWFOTLY SFTQ OB QUEFPAHAWEWYP QUBNEN TMVACBNJ BLUJWJIUZ /,7%
OESPEB QSJYJFM OFCPla Q8FETFEBQRYBO®NK 7ADIPEOPN /FNFDLV
SBEZ *OH +EO -BOHPY BR3BLPTJILN W¥VKBBJI[EDJB o [EWFSF O4a QBOFM
QSPCMFNBUJLZ TB EPTUBMPBBKPEBFGEWBIV FRP|P BTUOJB PECPSOODJ [P
B QSPKFLUPW LUPSaNJ CZ AMPWEN PLTBUBWB [BPTIFB 1P TLB 3BLPTLB
SB B6WFEFObP PMPIV * |/FNRODPBFO&RBLFK SFQVCMJLZ G5BMJBOTLB
B JEFPMPHJDLA WQMZW OBBOBEXDI3RK LFXFGFEFSEMFF -JUWZ B 3VNVOTLB
B LPNVOJTUJDLIIP :443 OB1SHFMWFISFEKOPODO CVEF PSHBOJ[EUPSNJ [BCF[QF
LT YUEUZ ::EQBEV W SPLPIFIOI UMNP FOJF EP TMPWFOTLIIP BOHMJDLIIP
o JBTULPWE bPMPIB ,(# oB OBKGBLIIC®SBB[ZLB
TUVEFOFK WPKOZ i TDIWEMOUBFNW TRRBUWOFK LPOGFSFODJF QSJQSBWVKF
4QSEWOB SBEB ATUBWV HBNAWBKORSPEBRPEOA& QSPHSBN [P [BNFSBOON
7 OPWFENCSJ UPIP JTUIIP SPIRCNBNBUIHSBUPOGFSFODJF 7 SENDJ UPIUP Q
TMBWF OB QSBDPWOFK QPSBBRNVW CVIEFOGFSFONRWBO4a EPLVNFOUESOZ mM
TUSFUMJ [ETUVQDPWJB QBSWEASMOMDIPEWMBIRNGDIIO PTPCEDI [ P[FNJF
[ 1P TLB /FNFDLB .B BSTLB8MBWEBOIUAK EP SVTLADlI HVMBHPW QSF[FOUED.
SFQVCMJLZ 1SBDPWOE QP EPEKN NFWBERWINDBE BUINZ USVLUEAOZDI mMMNPW Al
QBOFMPW QP FU QSFEOEYBBKHDBDP BB WARISRBWB GPUPHSBmMOBEPLVNFOU
OJF B BT LPOBOJB LPOGFYFCEDI®WY¥SKTE BB QBNEUJ OESPEB ; QSOTQF
DPWOE QPSBEB TB VTLVUP ICPWIBLWPS8QRBBMFKP OB LPOGFSFODJJ CVEF W S
1SOQSBWOE LPNJTJB [MPAFOEQ9PQ$BTWMRAOBDREWSOOL
KFEOPUMJWAD!| PSHBOJ[EUPS®W RN CISSBIVEBF SFODUFFWF TQSOTUVQOJ WF
LZ [BSBEJMB JDI EP QBOFMSFFWOBIEYIMB MOPWIOIJOGPSNEDJIJF P TPWJFUT
B KB[ZLPWI [EMF&AJUPTUJ LPOB[RFFORPTIBJ [ BSDIOWPW CF[QF OPTUOADI
OLSFN ATUBWYV QBNEUJ O EMFPEB FTLB IOBE DPPQ®RIWAaD! YUEUPW TUSFEOFK &V
SFODJJ mOBO OF QPEJF BKb BXTQHEIS \QBEDIF[ IPIBEBOJB TQPMVQSEDF B WAaNF
/IFNFDLB B .B BSTLB OSHBOJ[EWPSNE[EBPWHFE[J KFEOPUMJWANJ CF[QF OPT
QPAJBEBMJ P mOBO 04 QSODANW FIIMVALCBINSIE ZTDBD JOGPSNEDJO LV LPOGFS
GPOE LUPSa CPM OB KBS WRIMUPLSOBSVEAWHEKSDDIAN PTPCEN BU NP&AOP
B /BEEDJV ,POSBE "EFOBVFSOEKUP B QPNFIBOFUPWFK TUSEOLF ATUBWYV QE
PTUBWY PSHBOJ[PWB QPEPOGBEEEBINQYA UBWSPRZB JOGPSNPWB
:EYUJUV OBE DFMAaN QPEVKBUEMNTQSFROBOW WQWER SHMIFQAGEPOJDLFK QPYUZ
TFEB WMEEZ 43 %VYBO éBQMPOWIFLHC!VQO HPW TL



or o KRN

, SPLZ )BOZ 1POJDLEFK

7 OPWFNCSJ CPMJ TQPMVI)&OBISPDOMBWE , VAE
AFMFDLA B 7MBEJNOS .B EL YEFOIF [B PTPIB/SGPIW
QSJBUF TLP JOOPT WP JQBPDFEMJIT UUDLIME SBUBT
*D| USFTUOT TUOIBOJF OBTMF EPQFB MB TW FB VLHAPTILAR
OO0 MFOPWJB )04 V P[OENJB JL WMIBPEFOZW FRIPHE Q B N
CPMJ BVHVTUB [BTUSEMF@IB Q)BROF 1PWVKDPD
.B EL B "OUPO 4FMFDL& CPMJ PIiViaP EPEEBO® Q PE R\
B @éBSOPHVSTLA CPM QSFQVTUFQ& [ WAEQREG IR B &8 M
SFWPMPDJBI

"OUPO 4FMFIYLAF TB QP[SJFEN [ PLOB OB WF FSOP
WZEBWHMUPY OB LUPSFK TB P[aWBKP OFTLPSi LSPLZ
B QVCMJDIFYBOJIFN TJ OB QBOJ )BOLV LF PEDIE
E[BMB PE OET EPNPW EF QSFE TPEOZN QP
KFEOEWBOON OB LUPST TNF TB QSJQSBWPWBMJ #PM

OPWFNCFS %SPCOE 4FOB T IBO
CMJWAaN QPI BEPN B PEWE&0OZN TSEDPN TB
QSJQSBWPWBMB OB WE[FOJF .BMB SPLPW
0 OJFLP LP EOO TB TUBM [E[SBL 1SFE [SBLPN
QSOTMVYOOLPW AU# L NJFTUV PCFUO [BTUSFMFOAaDI
BVHVTUB TNF QPMP&JMJ LZUJDF [B P

OET DIDFMJ WMBTUOF PETPEJ #PMJ TNF TMPCPEOO
1BEMB KFEOB UFNOE FQPDIB OBYJDI EFKOO LUPSE
HOJBWJMB DFMI HFOFSEDJF

0QE CPM BVHVTU BVHVTU 'B[WP
OJM UFMFG@O ;PNSFMB )BOB 1POJDLE [B[OFMP
W TMPDIBEMF " KFEOB WFUB DFMLPN TVDIE

B P[OBNPWBDJB BLPCZ WP Q@ [TIPYE&MB TBQE )BOPV 1POJD!
KFEOV DFMP FQPDIV LUPSEO RARWYBMBW OBEMPAKPYSVIMPV [B
1BOJ )BOLB PEJYMB 4QJTPWBIBWIBP LYP $NVK+ESWEBIOPHUSTL
MFOINV AUPQMOLPWJ TB UFMBIQRNEBHMNEFHBEE@BFKMB TUI ,F
EBUF LB I1JTUPSJ LB JOUFMFCYEPRPMO® TANOBP LYPGEWB FMJ
TB OF[ BLMB W 4JWPUF OJKBVURCPBSFIBEGVEFUFBEB FWEPSZ W
YMP P QSBWEV CFOB LUPSEBBRBIBORJIMBKNOBIEZPILE[BMB VCSE
NVAPW LF W SPLV $IBSUZIPOQBUL®SBHNIWR @BB)MPFKE R QPTY
[KB[EF TQJTPWBUF PW QSOMRJBWPRCZ KBR FEP BPJBM MDZ 04 QF
CFIPM QSPUJ OFK NBYJOISQSRQEERBF WOBPWBOPBWZLPOBMB
7P TWPKPN MVLBWJDLPN NMZDF WOBNIPWRMBEUO QBOJ )I
DFMI EFTB SP JB W NFOF QBWWEJY[OFQUBWPELP UE DIWO B
MIJWPTUJ B METLZ %SPCOELSPHUMB LLSFOBO T BVFES®NWF PEWE
TSEDPN PDIPUOE CSEOJ B WKNFQBBWERB PEHJIJFMB LSPLZ QB
BVHVTUB 0OEJYMB BLPGFK BWERIBEYUWFWF NJ KBTOF B EM
OJF PIP P TB W OBYFK IPVWESBMOFYAWEMFEFTUV $FTUV
PQBLVKF 5FOUPSB[ UP OFCPWFUNVMBMBVQEERKQBBDFPWBKNF TJ
BOJ WATMVDIZ AU# 1BOJ )BBOBB[WEINBKEN B KIWWFSFCP KF UP P
W [BCVEOVUO /B QPISFCF B WYFESYrKDBM3D) ELEPSO EMEA4EJ!
BVHVTUB TB T PV MPSEMOIWMPEK® WWHENLPV PCFUPV B W



